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N CONCILIATORY MOOD 


ROYAL MAY COME INTO FOLD. 
Company Considering Rejoining the | 
Underwriters’ Association of 
New York State, 


As the result of forces quietly at | 
work for sometime past, the powerful | 


Royal Insurance Company, of Liver- 
pool, may rejoin the Underwriters’ 


Association of New York State, from | 


which organization it withdrew nearly 
four years ago. 


The differences between the com. | 


pany and the Association, which cul- 
minated in the 
former from membership in the gov- 


erning organization, grew out of the | 
conviction by the Utica Board of Fire | 


Underwriters, of Brown and Hopson, 
agents for the Royal and other com- 
panies at Utica, of violating the rules 
of the local board. It was charged 
that the firm rebated upon policies 
covering on St. John’s Roman Cath- 
olic Church, and upon conviction they 
were fined $6,000. This fine Brown & 
Hopson refused to pay, and the com- 
panies in the office declining to com- 
pel such action, the Utica Board af- 
ter a reasonable time had elapsed, re- 
ferred the matter to the State Asso- 
ciation, 
Pays Fine With a Proviso, 

On September 14, just four months 
after their conviction Brown & Hop- 
son paid the fine, stipulating that it 
Was in accordance with the following 
agreement approved by the executive 
committee of the State Association 
and the Oneida District Committee: 

“That the fines imposed by the Uti- 
ca Board on Brown & Hopson be paid 
thus restoring the accused firm to full 
membership. That, on the request of 
@ company or companies represented 
in the Brown & Hopson agency, a 
hearing wil] be granted on an agreed 
statement of facts to be prepared by 
the Utica Local Board and Brown & 
Hopson. The executive committee of 
the State Association to pass upon 
the agreed statement of facts and the 
findings of the said executive commit- 
tee shall be fina] and binding upon all 
parties concerned.” 

The statement prepared by the lo- 
cal board was as follows: 

Board’s Version of the Violation. 

“1. That on or about April 16, 1901, 
the firm of Brown & Hopson wrote six 
policies of insurance on the risk 
known as St, John’s Church, for a 
term of three years. 2. That said six 
policies were written at what was 
then the established rate of the Utica 
Board. 3. That about the month of 
September, 1903, the rate on said risk 
was regularly reduced. 4. That on 
February 8th, 1904, the said firm was 
charged by Stuart F. Day with a vio- 
lation of Rule 26, in having granted 
rebates on the above mentioned six 
policies for the balance of the term 
for which they were written. 5. That 
the said charges were regularly and 
properly referred, by the board, to the 
Executive Committee for trial. 6. 


That a true copy of said charges were 


served on said term. 7. That the Ex- 
ecutive Committee regularly met and 
heard such evidence,as was submit- 
ted in reference to the matter. 8. 
That both complainant and accused 
were properly notified as to the time, 
place and purpose of said meeting of 
(Continued on page nine.) 
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New} York and 1 Boston, Thursday, February 20, 1908. 
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CASH CAPITAL. $3,000,000. 
Assets, January Ist, 1908 
Liabilities (including capital) 
Reserve as a Conflagration surplus 
Net Surplus over all liabilities and reserves 
SURPLUS AS REGARDS POLICYHOLDERS, $10,203,211. 


$20,862,697 
14,159,486 
500.000 


6,703,211 


Insures against loss of real and personal property. rental 
income, use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm and 
Inland Transportation RisKs 





Entered United Sta: s 
1866 


North British 


and Mercantile 


Insurance Co. 


Established 1809 


| Insurance 








Accident 
Disability 
Fly Wheel 


Liability 
Boiler 
Plate Glass 
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Casualty Company 
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HOME OFFICE, NEW YORK 





$3.00 a Year; 


APPROACHING THE END 


IN THE HANDS OF RECEIVERS. 
Court Appoints Haynes, Russell and 
Gould to Handle Mutual 
Reserve Affairs. 
with the publication of 
the 1 examination of the 
Mutual Reserve Life by the New York 
Department, announcement 
Attorney General Jack- 
for a receiver to wind 
ip the affairs of the company. Ac- 
cording to the report, the admitted as. 

are $3,701,602 and the liabilities 
$5,418,717—an impairment of $1,717,- 
14. An item of $800,000 in liens and 
another of $900,000 in real estate val- 
ue were thrown out of the assets by 
Commissioner Kelsey. A detailed 
schedule of the assets and liabilities 

llowed in the report is as follows: 


15c. per Copy. 


Concurrent 


report of the 


was made that 
son would apply 


Assets, 
Real estate, market value 
Leasehold property, mar- 
ket value (home office 
building) 
Mortgag lo 


$162,000.00 


50,242.00 


393,000.00 
is owned, market val- 
490,019.27 
loans and 
,670,399.05 
cccsee 301,888.90 
1ands bonded ocol- 
and collecting 
48,587.71 
3,479.22 
98,541.21 


mpany’s office 
agents 
accrued 


due from 
due and 
I 6,105.85 
due and accrued 
1 6,839.69 


20,150.00 

accrued 
1,204.08 
31,321.08 


balance 

» and accrue ad. 
casualty com- 
5,869.28 


. 700,853.68 

>» and fixtures... 33,550.60 

cmetnaiieniiamenins 

Total assets $4,043,563.23 
Deduct assets 

not admitted: 

Excess of pre- 
mium notes, 
loans and 
liens and net 
deferred pre 
miums over 


Balances 
from 
Furniture 

fixtures 3,560.60 
341,960.81 
$3,701,602.42 


ed assets. 
Liabilities, 
R serve on policies 
ree $4,134,889.00 
Reserve on supplement- 
ary contracts 
yutstanding: 
Due and not paid..... 
Judgments involving 
death 
Approved 


652.00 
Death claims 


2,122.28 


40,252.31 
474,661.56 





In process of adjustment 
Reported, no proofs on 
Reported since Aug. 31, 
1907, deaths occurring 
prior to that date..... 
Contested 
Claims considered drop- 
ped by company...... 
Claims under lapsed pol 
DE. vcsvesaee se een : 31,385.34 
Judgments rendered in 
Ireland ras ee ee 
Other judgments not 
death claims oS 
Suits pending on 148 poli 


180,403.15 
175,486.84 


39,858.91 
9,434.14 





04,798.61 


15,799.05 


66,016.35 


94,000.00 
743.68 


Dividends on cash bonds 
Dividends on ten-year poli 





Divider on legal re 
serve policies $oas 
Survivorship bonus fund 
Premiums paid in _  ad- 
vance ° eeee ee 
Unpaid accounts due and 
accrued eer er 
Legal accounts accrued 


5,308.98 
34,866.03 


8,998.65 


46,693.38 


3,104.10 





Deficiency Pe Poe $1,717,114.73 

In regard to the bonds owned by 
the company the report says: 

“The total par value of these se- 
curities is $565,670. With the excep- 
tion of $25,000 (par value) of Third 
Avenue Railroad bonds, these securi- 
ties are deposited in various States 
and foreign countries, and your ex- 
aminers were unable to inspect the 
actual securities. At market prices 
prevailing on Aug, « 1907, we find 
the value of these securities to be 


$490,019.27.” 











Steal March on Jackson, 


Realizing that a receivership in 
hostile hands would be most detri- 
mental to policyholders, W. H. Rus 
sel? who has been at war with the 
management buried the hatchet and 
joined with A. C, Haynes, president, 
in an application to the United States 
Circuit Court for the appointment ot 
receivers representing the contending 
factions. The application was granted 
and on S: Judge Ward of 
the United §S > reuit Court ap- 
pointed A. C. Haynes, W. H. Russell 
and Charles W. Gould, of the law 
firm Gould & Wilkie, as receivers. 
Messrs. Haynes and Russell immedi- 
ately gave bond and took possession 


0 






of the affairs of the company pending 
the arrival] of the Mr, Gould who was 
out of the city when the appointment 


was made 
Why Russell Flopped, 

The action of William Hepburn Rus 
sell in the matter has furnished not 
a little amusement to those who have 
watched the Mutual Reserve fight 
For years he has waged relentless 
war on the company, entailing heavy 
expenditures for litigation, all of 
which the policyholders have been 
sompelled to bear. It has been cruel- 
y inferred that his only hope of re- 


iT 





] 
ceiving compensation was in the pos- 
sibility of securing a management of 
his own selection, and that perceiving 
the chances of accomplishing this re- 
sult disappearing with the appoint- 
ment of a receiver under an applica- 
tion of Attorney-General Jackson, he 
sought peace with the enemy in order 
to outwit the Attorney-General and 
incidentally “get in” on the inside 
Just how much truth is in the sur- 
mise cannot be said, but it is certain 
that his compensation as a receiver, 
if the example of previous receiver- 
ships are followed, will be adequate. 


Interesting Point Involved, 





Hayne ind Russell have both stat- 
ed that the chiel obje¢ in accepting 
he recelve i conserve the 
policyholde interest, for which the 
latter will no doubt feel deeply grate- 
ful, but already ure beinz 
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EX-OFFICIALS INDICTED. 
Former President Voorhees and Sec- 
retary Combes of Bankers’ Life 
Held For Perjury. 

Foster M. Voorhees, former presi 
dent and Frank G., Combes, former 
secretary of the Bankers’ Life of 
New York, have been indicted by a 
special grand jury on a charge of 
perjury in connection with official 
statements of the company showing 
tne business for 1904. Both have been 
admitted to bail in the sum of $2,500. 
Governor Voorhees in speaking of the 

charges said: 

“As to the detailed charges, not 
having had time to study them close- 
lv, I am not prepared at present to 
make an explanatory statement. This 
much I will say. Reiterating the 
statement given out last night, I am 
satisfied that I never knowingly com- 
mitted a crime. Explanations and de- 
tailed facts will come out in the 
course of my trial, which will take 
place soon, I presume, I may add that 
as far as I understand this fuss at 
present, it is simply a case of my 
signing certified reports without care 
ful inspection. That is the sum and 
substance of any and all charges 
which they can bring in these indict- 
ments. As to the intricate details, | 
ean say nothing. I imposed trust in 
subordinates, as is done every day 
by hundreds of busy men, and was 
misled into signing padded docu- 
ments.” 





Grand Old Company, 
The 64th annual statement of the 
New England Mutual Life shows a 
record of substantial progress and 
demonstrates the excellent care with 
which the company is managed. 

Its premium income for 1907 was 
$6,814,552; total income, $8,846,807. 
The amount paid policyholders dur 
ing the vear was $4,416,911; income 


invested for policyholders benefit, $3,- 


The assets of the company aggre- 
made as to what will happen to the 
institution. 

There is quite a substantial busi- 
ness on the legal reserve basis, These 
wlicyholders have funds on deposit 
with the company which in reality 
should enable their policies to he 
placed with another company with- 
out jeopardizing their interests, but 
it is believed that the New York law 
as applied to receiverships will op- 
erate to the detriment of these policy- 
holders. The law provides that where 
a receiver is appointed for a life in 
surance company, its assets shall be 
used for the purpose of paying al! 
death claims, existing liabilities and 
expenses incident to the receivership. 
Any funds remaining shall be distrib- 
uted pro rata among the various po!- 
icvholders. As Superintendent Kelsey 
is quoted as saying that there are 
barelv sufficient assets in the Mutual 
Reserve to pay death claims, it can 
readily be appreciated that the bal- 
ance to surviving policyholders will 
be rather small, 


gate $44,182,875. The reserve accori- 
ing to Massachusetts standard is $40,- 
089,690; reserve for all other pur- 
poses about $1,000,000; surplus $3,- 
023,742. 

An idea of management of the New 
England Mutual may be gleaned from 
the fact that its insurance expenses 
in 1907 were but 75.3 per cent. of the 
expense loading, and that the actuat 
mortality during the year was but 
67.2 per cent of the tabular expecta- 
tion. 

The company has a total of 75,797 
policies in force for an insurance of 
$178,872,320; a net increase during 
the year of $5,476,117. 

This staid old institution is among 
the stalwarts which reflect great cred- 
it to the business by reason of the 
honorable career enjoyed. 





BEEDLE HESITATES. 


Wisconsin’s Commissioner in Doubt 
as to Demands He Will Make 
On Life Companies. 


Insurance Commissioner Beedle, of 
Wisconsin, says that he does not 
know what plan he will follow yet in 
asking life companies withdrawn 
from that State to file their reports. 
He states he is thinking over the 
subject but is not ready to make an 
announcement. But along comes the 
Mutual Life and declares that it will 
not file an official report. Its coun- 
sel tells it that it does not have to. 
The Mutual, however, as a matter of 
courtesy informs the Wisconsin De- 
partment that it will send on a copy 
of its statement filed in New York 
if that will satisfy him. It will not, 
however, acknowledge that it is un- 
der any obligations to do so. The 
Mutual asserts that it will conserve 
the interests of its Wisconsin policy- 
holders to the best of its ability and 
will give them all infonmation desired 








Wolfe’s Report On K, of P. 


S. H. Wolfe, actuary for the insur- 
ance Department of the Knights of 
Pythias, has completed the valuation 
of the policies in the new fifth class, 
which is based on legal reserve tables, 
but with fraternal expenses. Valuing 
the $35,212,500 of insurance in the 
legal reserve class on the American 
Experience Table, with 31-2 per cent 
interest, he finds a net value of $170,- 
415. After paying all death claims 
during 1907 $289,250 remained in the 
mortuary fund at the end of the year 
Deducting the reserve and making due 
allowance for mortuary fluctuations 
and other contingencies, Actuary 
Wolfe reported that the department 
could safely omit two monthly < 
ments during 1908, which has been 
ordered, 











SSeSS- 


Wants Companies. 


The Security Brokerage Loan Co., 
of Oklahoma City, which has a capi- 
tal of $500,000, has established an in- 
surance department and is desirous 
of representing companies for the 
State of Oklahoma, 





Excellent Agency 
Positiony ..... 


In three good States are open for 
up-to-date life managers and per- 


sonal writers. 


For particulars send age, occupa- 
tion, reference and address 
“AGENCY,” In care of EASTERN UNDERWRITER 
105 William St.. New York 


February 20, 1908. 


LOS ANGELES AGAIN. 
Interesting Controversy Reviewed By 
Executive Committee of Local 
Association, 





We are in receipt of the following 
letter signed by I. J. Muma, John W. 
Whittington, C. S. Montgomery and 
F, N. Coffin of the Executive Commit 
tee of the f.ife Underwriters’ Associa 
tion of 1x 
planatory: 


Angeies which is self-ex 


“In reply to your letter of February 
3rd, addressed to Mr. I. J. Muma. 
Chairman of the Executive Commi! 
tee of the Los Angeles Underwriters’ 
Association, and referring to the part 
of your letter where you take excep 
tion to the statement that defama 
tory articles have been published by 
the eastern insurance press, in con 
nection with holding the coming con 
vention in Los Angeles this year. We 
would like to have you feel that we 
understand this matter originated 
wholly through your paper, and it 
came to us as a clap of thunder from 
a clear sky, that there was anyone, 
or any association, objecting to the 
holding of the convention here. 

“We call your attention to the first 
article published in your paper of 
January 2nd, headed ‘FROST IN LOS 
ANGELES,’ verifying what we have 
just stated. In this article you state 
the following: ‘As is well known, 
the choice of Los Angeles as the next 
convention point, was made by a very 
close vote at the end of the conven 
tion, when a large number of the ag 
sociation delegates had left the hall, 
leaving the California boomers pres. 
ent in large force and still larger en 
thusiasm.’ When, as a matter of 
fact, ‘California boomers,’ were head 
ed by THREE ACCREDITED REP 
RESENTATIVES FROM LOS AN- 
GELES. It is a fact that some dele- 
gates had left. and Los Angeles lost 
votes thereby; but whether it was a 
close margin, or a large mar- 
gin, it was a decision favoring 
Los Angeles. On page 224 in the 
Toronto Proceedings you will note 
that the vote was made unanimous 
Hence, we do not figure that this 
should enter into the controversy at 
all ; 

“In your same issue, under an edi 
torial, you make a suggestion detri 
mental to Los Angeles, by the head 
ing ‘WHY NOT MAKE A CHANGE” 

“In your issue of February 6th, 
you are kind enough to quote our 
letter, in reply to Mr, Edwards, dated 
January 27th In this same _ issue, 
under an editorial, you imply that we 
as an association, are entering into 
personalities, stating that we place 
exceptional emphasis on ‘You Eas! 
erners,’ and that we are attempting 
to draw a fine line. Or, in other 
words, that we are claiming that it is 
a fight between the East and the 
West. If such is your contention, we 
desire to assure you that that is de- 
cidedly our contention, and that we 
believe that this matter has been de 
liberately planned, and then agitated 
among those in and around New York, 
who are known to be directly opposed 
to this city for the convention, and 
given circulation through the medium 
of your paper; and our minds are yet 
to be disabused of the fact that you 
have not lent your paper and your 
influence in the fight against us. We 
assure you that we have not as yet 
seen a single insurance paper, west 
of Chicago, that has favored the 
change of location. And, while we 
have been the recipient of a number 
of letters, we have vet to receive the 
first letter from a Western Associa 
fion, or member of an Association 
that favors the change 

“We would respectfully refer vou 
to a recent sneech of President Ed 
wards of the National Association, at 
the annual meeting of the Central 
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Massachusetts Life Underwriters, 
published in the Association News, 
and headed ‘AGPHNTS NEVER HAD 
A BETTER OPPORTUNITY THAN 
NOW. GREAT DEMAND FOR LIFE 
INSURANCE,’ Mr. Edwards, certain- 
ly being at thi: time in extreme au- 
thority, ought to be wise in his day, 
and the article above referred to should 
most thoroughly and completely an- 
swer your article, ‘FROST IN LOS 
ANGELES,’ published in your paper 
of January 2nd, where you stated that 
the reason these delegates could nox 
come to Los Angeles, is because of 
the hard times. Therefore, your ar- 
ticle of that date must certainly fall 
flat, to you, as well as to ourselves. 
“As to your charge, in your letter 
to Mr. Muma, of ‘dealing in person- 
alities,’ we believe we are thorough- 
ly capable of holding our own in that 
respect, but have not felt inclined 
heretofore to do anything of this nat- 
ure, and we are unable to satisfy our- 
selves that we believe, quoting from 
your letter to Mr. Muma, ‘that our 
Association must feel that your ac- 
tion was not an unwise one,’ as you 
have been the instigator of all our 
troubles up to the present time.” 
The Eastern Underwriter frankly 
admits that the statement “this mat- 
ter originated wholly through your 
paper” is true in so far as giving pub- 
licity to what had become a well-dis- 
cussed question is concerned. In oth: 
er words, we were the first to give 
publicity to the fact that life under- 
writers were seriously considering 
the advisability of a National Con- 
vention being held at such a great 
distance from the center during 1908. 
Editorially, we ventured the sugges- 
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- justified the fear, that it wovld be 


ent that it would be detrimental to 
the best interests of the association 
movement to hold the annual meet 
ing at Los Angeles” the fraternity in 
California and adjoining States might 
join heartily in recommending a 
change for this year. This was in 
the assumption that responses to an 
inquiry by the Executive Cor mittee 


marks, 


nual Meeting—Conservative Pol- 
icy to be Continued. 


inadvisable to hold the convention at 
Los Angeles this year. 
Close attention was given 


news, a feature which the Los An- large. 


geles Association should commend as the reports for the past year, and 


it gave them some information they much enthusiasm was manifested 
did not possess and in which they 
were very much concerned, while the KE. W. 
suggestion as to action by the Ex- western Nationa] Bank; C. 
ecutive was certainly not out of 
place, A. 

As regards indulging in personali- 


Crane, vice-president 


to judge as to the wisdom of our re- 


Splendid Progress Reported at An- 


The annual meeting of the policy- 
holders of the Northwestern National 
We have no Life, of Minneapolis, was held Feb 
apology to offer for publishing the 10th. The attendance was unusually 


the splendid progress of the company, 
Decker, vice-president North- 
T. Jaffray, 
vice-president First National Bank; A. 
National 
tank of Commerce, and L. K. Thomp- 


cers were re-elected; George E. 
Towle, treasurer, being added to the 
Executive Committee 

In his annual report, President L 
K, Thompson, reviewed briefly what 
had been achieved since the present 
Management took charge earl) in 
1905. Beginning at that time with no 
surplus accumulations, and an im 
pairment of reserves, the company 
day reports a net surplus over and 
above all its liabilities of $150,820.69. 
During the something less than three 
years in which this profit has been 
earned, there has been paid to policy 
holders and beneficiaries in 
claims, $1,219,181.98: in matured en 
dowments, $318,565.06; In surrende 
values, $476,946.51; in dividends, $21, 
826.20, or a total of $2,036,519.75: in 
addition to which there has been add 
ed to its assets in accumulations, 
carefully invested and held for the 
benefit of its policyholders in the pay- 
ment of their various contracts, $1, 
985,694.94, 

The Northwestern National com 
menced the year 1908 with admitted 
assets of $5,231,829; surplus, $150,821, 
and insurance in force aggregating 
$22,635,623. In speaking of the course 
to be pursued fer the present year, 
President Thompson says: 

“Consistently with the policy laid 
down, that of such steady and increas 
ing growth as may be secured within 
the limits of true economy, and a 
proper safeguarding of the interests 
of its old policyholders, it is propos 
ed to secure during 1908 a volume of 
new business amounting to between 
$5,000,000 and $6,000,000: to. still 
strengthen the company by the build- 
ing up of its surplus; and to earn 
its policyholders increasing di 


death 











tion that the Executive Committee en- ties, or drawing sectional lines, and son, president of the company, were It is believed that the careft 
deavor to ascertain just to what ex- the possible effect of such a move re-elected directors. At the annual conservative cours: outlined will meet 
tent this sentiment prevailed through- upon the welfare of the Association, meeting of the Board of Directors im- the hearty approval of every poli« 
out the country and if “it was appar- we are willing to allow the fraternity mediately following, all the old offi- holder 
hd 
Sixty-fourth Annual Statement 
NEW ENGLAND MUTUAL LIFE INS. CO. 
i B M 
87 Milk St., Boston, Mass. 
BENJAMIN F. STEVENS, President ALFRED D. FOSTER, Vice-President 
DANIEL F,. APPEL, Secretary JACOB A. BARBEY, Assistant Secretary WILLIAM F. DAVIS, Ass’t Secreta 
ACTUAL MARKET VALUES, DECEMBER 3], 1907 
ASSETS. LIABILITIES. 
Bonds amd Btocks 2... csiscsscovnce ee $23,185,827.00 Reserve at Massachusetts Standard ............ i et $40,089, 690.00 
Real Estate (i'n esetinenites Ie a senate oeareqowes 2,487,663.47 Present Value of Future Instalments on Matured Policies 175,042.88 
Loams On Mortgage ......ceecccceeee ae wah eee eee tee heems 11,718,808.34 Death and Endowment Claims reported and awaiting proofs .. 275,038.89 
i Loans on Collateral Security ....cccciecccccvccccccccccoes 974,900.00 Premiums paid in Advance ......... $eswerseneeeden ‘ 54,424.99 
Loans on Policies and Premium Notes ..........e.eeeeeee: 4.886,935.78 jalance of Dividend Account ...........++.- 422,165.41 
Interest and Rents due and accrued .........cccccceceeces 390,182.10 Commissions and Expenses accrued .....-....eee0085 , 38,913.92 
Piet. Cee PROMIGMAS oc no ive cc cdcncieadsnasersevbens 315,319.73 Insurance Taxes payable in 1908 ........ Ken - : 107,859.27 
Cat: 2 TORE GE IGS okie iin in 8 ct cde dns aienesessetaasnsn 575,242.76 PN: cnet evi auberdecne ee sspuiseseveneemenes 023,742 
$44,474,879.18 
Less Book Value of Stocks and Bonds over Actual Market 
ND Shiiadald Pow ddcee ao pens as PERCE DERI eee 292,004.00 
$44,182,875.18 $44,182,875.18 
Insurance in Force (pai '-for basis)........ ..... $178,872, 320 
Net Increase for the year (paid-for basis)........ 6.0... 000000005. 5,476,101 


75.3 per cent, 
67.2 per cent. 


Insurance Expenses in 1907 to Expense Loading 
Actual Mortality in 1907 to Tabular Expectation 


SETH H. WHITELEY, 


New York[{Branch Office, 220 Broadway 
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PRESIDENT TURNER RESIGNS. 
Security Mutual Head Retires After 
21 Years’ Service Owing 
to Illness, 





Unde Le February 11, 
Charles M. Turn resident of the 
Security Mutual Life tendered his 
esignation to Board of Directors 
His letter is as follows 

‘At this time I am handing you my 
esignation as president and director 
of the Security Mutual Life Insurance 
Company, and desire in connection 
therewith to express my most earnest 


continued prosperity 
and upbuildi of the company. 

“I take this opportunity of express- 
ing my hanks and appreciation of 
any and al] assistan rendered me 
by the agents, officers, directors and 


Wishes for the 

















policyholders of this company in the 
accomplishments of my desires during 
my past twenty-one years of service 
in building the company. 

“Life insurance is a business of 
which any one e! in its pursuits 




















may be justly proud. It is often times 
the only support of the widow and or- 
phan, and in its ethical aspect no one 
can deny its great usefulness. 

“Your company has passed through 
its early years, and is now on the 
threshold of life, full of vigor and 
strength in all that makes _ for 
strength. I officers and directors 
are men of ability and they have my 
earnest support and the sincere hope 
that their future labors may be re- 
warded by 1 gI h and 
tne conti 1 I oft this ex 
cellent company, 

“In the past it has been my aim to 
make the compa! one of the safest 
and best, and as I re my of- 
fice I look forw 1 to the continuance 
of that poli inder which the suc- 
cess or ffl I I las been sé 
cured.” 

Mr. Turn: 
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COLUMBIAN NATIONAL AFFAIRS 


Eastern and Western Departments 





Created—Financia!l Statement 
for 1907. 
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heretofore assistant director of agen- 
cies will have charge of the Eastern 
Department and Vice-president Frank- 
lin W. Ganse will have charge of the 
Western Department. While Mr. 
Ganse will retain supervision of the 
entire agency force of the company, 
he will devote his time largely to the 
Western field. 

The financia] statement of the Co- 
lumbian National for 1907 shows ad- 
mitted assets, $4,091,055; policy re- 
serve, $2,501,888; all other liabilities, 
$107,396; capital, $1,000,000; net sur- 
plus, $481,771. A comparison for the 
six years in business shows: 


Assets. Reserve. Surplus. 
1902 ... $260,876 $35,259 $25,128 
1903 ... 537,867 207,919 121,849 
1904 ...1.069,086 618,956 238,926 
905 . 1,968,128 1,354,592 373,337 
1906 ..9,966,344 2,070,055 424,158 
1907 ...4,091.055 2.501.888 481,771 





Samuel Quinn to Head New St. Louis 
Institution With Half Million 
Capital. 


The Great American Life Insurance 
Company is the name of a new in- 
stitution organized by Samuel Quinn, 
who will be its president, at St. Louis, 
with a capital of $500,000. The char- 
ter has been issued and it is expect- 
ed to commence business in the near 
future One of Mr. Quinn’s enthus- 
iastic admirers, and he has many, has 
composed the following: 

“Sam’l Quinn, insurance expert, so 
conceded o’er the world, has located 
in St. Louis, his insurance flag un- 
furled. 

“*Tinele Sam’ has chosen wisely, 
west and south will grasp his hand: 
he will build a solid company, peer 
of any in the land. 

“Go it, Samuel: we are with you, 
we'll support you, tooth and nail: we 
are sure you'll be a winner, you were 
never known to fail. 

: American,’ the title, Great 
American ’twill be: soon the fame of 
this great company, will be known 
o’er land and sea. : 

“Let us drink to Uncle Samuel, to 
the life insurance man, drink this 
bumper, then another, to the Great 
American.” 


‘Great 





George I, Cochran, president, and 
John F, Roche, vice-president respec- 
ively, of the Pacific Mutual Life, com- 
menced a tour of the agencies. of the 
company on the 16th, with the object 
of becoming acquainted with local 
conditions which obtain in each com- 
munity. It is the intention to install 
several new general agents on the 


trir 
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SECTION 97 AGAIN. 


Visit of Officials to Albany Due to 
Invitation by Governor Hughes. 


A little misapprehension was caus- 
ed in connection with the article ap- 
pearing in last week’s issue of The 
Eastern Underwriter relative to the 
meeting at Albany between Governor 
Hughes and several insurance men, 
at which Section 97 of the Armstrong 
Law was discussed, 

Among others there were present: 
E, E. Rhodes, vice-president Mutual 
Benefit Life; John B. Lunger, vice- 
president Travelers; A. A. Welch, 
vice-president Phoenix Mutual and 
George E. Ide, president Home Life. 
Without further explanation, it might, 
and in fact has been inferred that 
these gentlemen were in Albany in 
order to try and secure a modifica- 
rion of Section 97, when in reality 
they were there by invitation of the 
Governor. A plan had been submit- 
ted to the Governor for the modifica 
tion of Section 97. He said he was 
willing to consider the matter, and 
would be willing to take it up at a 
fixed date, providing a representation 
were present from among the con- 
servative companies, and suggested 
the above gentlemen, 

A frank expression of opinion was 
requested from all in attendance at 
the conference as to the desirability 

f modifying Section 97,and in course 
of the discussion several plans were 
submitted. 

One suggestion offered was for the 
fixing of an assumed premium rate, a 
certain percentage of which should 
be allowed for expense purposes, This 
did not necessarily mean that various 
companies must adopt for actual bus- 
iness purposes the rate fixed, but rath- 
er that the rate should be a standard 
for determining the maximum allow- 
ance for expenses. 

The plan did not meet with full ap- 
proval, as it was claimed it would 
allow some companies to reduce rates 
and still increase commissions, there- 
by giving them a double leverage in 
competition. On the other hand, a 
company having rates lower than the 
fixed standard would not have the 
prescribed margin for expenses. 

Another suggestion offered was ap- 
plied to medical examination fees. It 
was shown that the present law dis- 
criminated particularly against a com- 
pany having a smal] average policy, 
the medical fee eating up a large per- 
centage of the premium. If an ar- 
rangement could be made to elimi- 
nate the medical fee from the first 
year’s cost of business, it was thought 
that this would allow a substantiai 
addition for expenses. 

There was also practically a unani- 
mous sentiment in favor of some lee- 





NATIONAL LIFE 


INSURANCE CO. 


MONTPELIER, VERMONT. 


Established in 1850. 


JOSEPH A. De BOER, Prest. 
JAMES T. PHELPS, V.-Prest. 

JAMES B. ESTEE, 2d V.-Prest. 
OSMAN D. CLARK, Secretary. 


This Company held January 1, 1908, 


Operating in 36 States. 


H. M. CUTLER, Treasurer. 
A. B. BISBEE, Med. Director. 
C. E. MOULTON, Actuary. 
F, A. HOWLAND, Counsel. 


and gained during the past decade: 


EEE. aoc encrxevarevevadeenian $ 40,692,155.29 Gain, 172 per cent. 
ee eee $ 4,613,109.47 Galn, 155 per cent. 
PEO ve snnsecsss nuded eon $153,467,472.00 Gain, 100 per cent. 

Its life, term and endowment contracts are liberal and attractive. 


|. F. MAKLEY, General Mer., 
149 Broadway, New York. 
J. V. ALEXANDER. General 
1134-36 Granite Bldg 
tochester, N. Y 


Mer. 


M. H. MULLPENNEAUX, Gen. Mer., 
119 State St., Albany, N. Y. 


A. H. GSELLER, Mer., 
9 Clinton St.. 
Newark, N. J 
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way in regard to the payment of re. 
newals. As the law now stands a 
company cannot pay more than nine 
renewals of seven and one-half per 
cent. Among home office managers it 
is believed that discretionary power 
could be granted as to the period for 
which renewals should be paid, or 
that at least a modification should be 
made so as to extend the limit now 
enforced. Under the present method 
the general agent who has been in 
the service of a company for a long 
period of years is but little better 
off than the new beginner, 

Governor Hughes discussed the var- 
ious matters brought up in the most 
frank manner and promised to give 
careful consideration to the sugges 
tions offered. He is not averse to 
making reasonable modifications 
where conditions warrant same, but 
feels that there is danger in attempt- 
ing to make wholesale changes, 

If Section 97 is modified, it is be- 
ieved that it will be made possible 
9 eliminate a portion of the medical 
ee from first vear expenses and to 
allow an extension in the period fo1 
which renewals may be paid. 


] 
I 
t 
f 


BUSINESS IS BOOMING. 
Indications Are That Results for 1908 
Will Prove a Record- 
Breaker, 


From all over the field comes re- 
ports that business for 1908 thus far 
shows a large increase as compared 
with the similar period of last vear. 
Singling out a special instance which 
has come to our attention, no better 
evidence can be given than the fol- 
lowing to the Eastern Division Staff 
of the Prudential by Manager Edward 
S. Andrews: 

“Following are a few facts which 
will encourage and_ stimulate our 
managers and special agents who 
have worked so intelligently to give 
the company a production which its 
new policy contracts justify. You sub- 
mitted more new business during the 
month of January, 1908, by eighty per 
cent. than you gave us during the cor- 
responding month in 1907. The com- 
pany issued to you more new bust- 
ness during January, 1908, by over 
fifty-four per cent. than was issued to 
vou during the corresponding month 
in 1907. To illustrate the tendencv 
to solicit insurance for larger 
amounts upon individual lives. it is 
only necessary to state that during 
January two policies for $100.000, 
three nolicies for $50,000, four nolicies 
for $25,000, and thirtv-one policies for 
$10.000 were applied for. If the in- 
formation cited in the foregoing does 
not carry hone, courage, and determin- 
ation into the camps of the uncon- 
vinced, we are at a loss to prescribe 
for the sufferers. 

Intelliaent and Practical Canvassina. 

“In those agencies upon which it 
has been our privilege to call this 
vear, and in talks with both managers 
and snpecia] agents, we have observed, 
with no end of satisfaction. an eager- 
ness and a willingness upon the part 
of themen to work along more intelli- 
gent and practical lines in canvassing 
for business. There is scarcely a dis- 
senting voice to the opinion, freely 
expressed. that it takes much less 
time to exploit our present form of 
nolicv than was needed heretofore. 


which advantage has a tangi- 
ble monev value to those agents 
who have the enterprise to 


discern it During the old davs of 
fierce and oftentimes demoralizing 
competition on the dividend auestion, 
precious hours were consumed: annli- 
cations were lost or postponed: 
arents of competing companies were 
nvitted against each other with dis- 
tressing results to renutation and 
eeket: and all ta what purnose? 


Surely those ‘contests’ were not in 
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THE FIELD MAN OF 1908. 





By N. G, Stringham.* 


The life insurance agent of 1908 is 
going to more nearly fill the require- 
ment of the ideal than any who have 
gone before. He is going to continue 
his advancement by united work, 
started but a few short years ago, 
thus setting a worthy example in co- 
operative effort for his honored su- 
perior, the life insurance president 
lo foliow. Following the lead already 
established by the agents in most ot 
the States we are now pleased 
record the first annual meeting 
the Association Life Insurance 
Presidents held New York last 
month, and as the association meet- 
ings of agents heid trom time to time 
ueciared lo be and have been 
Successiui, So this first auluai 
leeulg ol ine rresidenis Associa- 
lon pronounced a UISLINCL success. 
Wwe velleve tue present day agente 
snhouid aud we believe he does re- 
aize Uls Lull linporlance as the moy- 
ing fturce in lis great vusiness ol 
ilie uusurance and, Lerelure, nis re- 
SpuNSLVUILIES. 

Ahn experienced and responsible 
fied Manager recently $ave lt as Dis 
GUplnlon Lhal il all SOlicilLing Were WiLL- 
eid Luere WOUid DOL de p.2v,Vu"U,VuU OL 





to 
ol 
ol 
in 


are 


Was 


lu.e IMsurance written in lwe United 
olates during the next year. When 
We consider that Zd olf tne leading 


compalies Nave been writing $1,Zo0,- 
UUU,UUU a year this is indeed a Dold 
and slrlKing stalement. JLhe presi- 
dent of a very prominent company 
recenliy declared Lhat he cannot trace 
any voluntary applications to hls com- 
pany Im lWany years. so long then 
the present social] conditions ob- 
lalm and individuals will not volun- 
larlly protect their dependents, tue 
jlle insurance agent has a mission to 
perform and a work to do. 

ine iife insurance agent of 19U8 Is 
going boldly fturth to battle for anu 
Win applications, and the coming 12 
months are going to prove the most 
successful in the history of this grea’ 
business. ,He is going lorth realizing 
that upon his ability or inability to 
do the work rests the success or fail- 
wre of his company. Im his desire to 
see his applicant obtain a favorable 
contract, he will create a demand tor 
higher loan or cash values and his 
company will respond by increasing 
these values as tar as is consistant 
With satety. He is going to create a 
demand for more favorable conditions 
in the policy respecting paid up in- 
surance values, grace in payment ot 
premiums, reinstatement, non-forfeit- 
ure privileges and other teatures that 
will compe] the sharpening of the 
Actuaries’ pencil in order to supply. 
And as the company makes advances 
toward perfecting its form of con- 
tract, the agent will be ever found 
leading the way to higher ideals re- 
specting policies and their conditions. 

Nor is the agent of 1908 to forget 
tue high standard he has set respect- 
ing soliciting methods, competitive 


as 


tended to discredit the personality of 
the competing agents, or to challenge 
the soundness of the companies repre- 
sented, but unfortunately the strife 
was unmistakably in the direction of 
dividend records or estimates, each 
agent aiming to show, through what 
had been done in the past, what 
might be expected in the future. In 
short, the results of those interviews 
hinged upon that one feature of a par- 
ticipating life insurance contract that 
cannot be exploited without encount- 
ering an element of speculation, un- 
certainty and misunderstanding.” 
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measures, and his resolution to sell 
life insurance in his company, with- 
out slander, without abuse, without 


falsehood, regarding any other insti- | 


tution of life character. If the agent 
would be successful during 1908, he 
must pledge himself to tell the 
“truth, the whole truth and nothing 
but the truth,” respecting the com- 
pany of his connection, and should 
necessity bring him to mention his 
competitors, nothing but the truth 
must be used in his remarks respect- 
ing them. 

Such iis the work and the methods 
to be employed by the agent of 1908, 
and although his numbers may be in- 
creased by the addition of a few ex- 
Wall street, ex-Nevada and ex-Sec. 
ond South street millionaires, they 
will receive a warm welcome and find 
an abundance of work. 

The slanderer and the falsifier, 
however, is not going to disappear 
entirely from his usual haunts. The 
distorter and the inflater are still go- 
ing to hoodwink some people. The 
slick, smooth, slippery individual 
still going to and fro in the earth 
tackling the Agency Manager with 
his oft repeated story of having just 
blown in from Missouri, where six 
months ago he made an inenviable 
record writing life insurance for the 
Great Big Life Insurance Co. of New 
York, having written as high as $42,- 
000 of business in a single week, The 
company offered him double commis- 
sion and a half interest in the busi- 
ness if he would but stay, but he 
thought his health needed repairing, 
so came West and here he was poor 
but honest. If he could only get a 
small advance of say $50 to pay his 
board bill for a week and his fare 
to Cache Valley (where presumably 
the cash grows on gooseberry bushes) 
he is sure he can make good and can 
easily send a little bunch of business 
like $42,000 from that point within 
the coming seven days. 

Thanks, however, to the better ele- 
ment among agents supported by the 
companies, this type of solicitor is 
fast disappearing from the field and 
let us hope he will become entirely 
extinct during the campaign of 1908. 

Let us work individually then dur- 
ing the present year honestly for the 
company we represent and not dis- 
honestly against any other company. 
Let us work umitedly for all that is 
good and against all that is bad in 
life insurance and thus earn for our- 
selves the reward of the good and 
faithful servant, not forgetting, of 
course, that which comes at the end 
of each application,—the commission. 

*Address at Third Annual Meeting 
of the Utah Association of Life Un- 
derwriters. 
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The Mutual Benefit Life is making 
a good start for the year 1908. Dur- 
ing the month of January 2,323 appli- 
cations were received for an insur- 
ance of $5,405,397, an increase of 
$295,349 as compared with the similar 
month of last year. 





Jesse E. Smith is now representing 
the Prudential as sole manager of its 
Ordinary Department at Chicago, cov- 
ering Northern Illinois. Mr. Smith 
joined the forces of the Prudential 
as a manager in 1900, when Chicago 
was operated on the open office plan. 
In addition to being a good personal 
producer, Mr, Smith has shown him- 
self to be an organizer of consider- 
able ability and is rapidly developing 
a large business through agents and 
brokers. 


The Utah Association of Life Un- 
derwriters gave a grand ball on the 
12th inst, which was attended by Gov- 
ernor Cutler, the Cambrian Society 
and the Governor’s Club. 














WANTED 





WiTH LESS THAN ONE-HALF 
THE NUMBER OF LIFE INSUR.- 
ANCE AGENTS IN THE FIELD, 
THOSE NOW IN THE BUSINESS 
AND NEW MEN, HAVE GREATER 
OPPORTUNITIES THAN EVER BE- 
FORE TO BECOME POSSESSED OF 
A LARGE ANNUAL INCOME FOR 
LIFE. THE LIFE INSURANCE BUS- 
INESS FOR AMBITIOUS, PROGRES- 
SIVE MEN WAS NEVER MORE EN- 
COURAGING. A LARGE, WELL 
KNOWN COMPANY WANTS AN IN- 
TERVIEW WITH MEN POSSESSED 
OF TACT, ABILITY AND ENERGY. 
ADDRESS, “AMBITIOUS,” EAST- 
ERN UNDERWRITER OFFICE, 


es 


General agent for Indianapolis, Ind., 
and surrounding territory, by one of 
the largest life insurance companies. 
Applicant must be prepared to stand 
the closest investigations and demon- 
strate his ability to handie sub-agents 
and produce a large volume of busi- 
ness. Address “New York,” Eastern 
Underwriter Office, 


pie TES 
A purchaser for an interest in an 
old established life insurance agency 
in New York City. The agency is 
one of the oldest in the city, the 
cOmpany one of the best known in 
the country, and every facility will 
be given purchaser to investigate. Ad- 





dress “Agency 2,” Eastern Underwrit- | 


er Office.’ 





Life insurance managers for the fol- 
fowing cities: Scranton, Allentown, 
Easton and Wilkes-Barre, Pa., Buffalo, 
Rochester, Syracuse and Albany, N. 
Y. We have up-to-date contracts, the 
very best non-participating policy and 
are prepared to make very generous 
contracts with representative parties. 
Address in confidence, “R. E. W.,” 
Eastern Underwriter Office. 


At once, two good men qualified to | 


work with life insurance agents, now 
appointed, and secure other good, re- 
liable representatives. An especially 
good man to locate at Allentown, Pa., 
and work through that section, Salary, 
expenses and commission. Address 
with reference, “Black,” Eastern Un- 
derwriter Office. 





TWO WELL-KNOWN LIFE _IN- 
SURANCE SUPERVISORS FOR 
"HE WESTERN FIELD; MEN OF 
41IGH CHARACTER WHO FULLY 
JNDERSTAND WHAT WILL BE 
=XPECTED OF THEM AND WHO 
ARE IN A POSITION TO EARN 
$5,000 TO $6,000 SALARY PER AN. 
NUM AND EXPENSES; TO AD- 
DRESS IN STRICT CONFIDENCE, 
GIVING EXPERIENCE AND REFER: 
ENCES. “SUPERVISOR,” EASTERN 
UNDERWRITER OFFICE. 





Life insurance managers for Ohio, 
Tennessee and Georgia. Managers 
qualified to appoint and supervise sub- 
agents, instruct and educate new 
men. 
whose reference 
have been successful 
Address “Superintendent,” 


indicate that they 
in the past. 
Eastern 





Profitable employment to men | 


TATE Mutual Life 


Assurance Company 


Worcester, Mass, 








Incorporated 1844, 





Financial Statement, Jan. 1, 1907 


Assets $29,138,062.19 
RMON Sccccnsesee . 26,318,347.00 
SURPLUS $2,819,715.19 





A. G. BULLOCK, President. 
H. M. WITTER, Seeretary 
Burton H. Wright, Supt. of Agencies 





BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


This Company, with its more than fifty years oi 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massachusetts, 





commends itself both to policy-holder and agent. 


For circulars and 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, 


DYER & FOSS, GENERAL AGENTS. 


rates address 





The Agent's Company. 


e 
The Great 
Western Life 
Insurance Company 


KANSAS CITY, MO. 
as 
The most successful company 
in the world for its age. 


Cost and Protection 
Guaranteed. 

Every policy is signed by the 
InsuranceCommissioner and 
secured by a deposit of its 
full value with the 
State. 


cash 


Write for Information. 





Required by its Charter to maintain the lege! reserve 
on every policy it issues. 


The Masonic Mutual Relief Ass’n, 


Of the District of Columbia, 
Chartered by Congress 1869. 


‘Combines legal reserve safety with fraternal economy’ 
An exceptional opportunity for producing agents. 


WM. 


MONTGOMERY, Sec'’y 


Corner 12th and G Streets, N. W.., 


Washington, D. C. 


Boston, Mass. 





DIRECT FROM THE HUB 


DISCUSSED BY BOSTONIANS. 





H. J. Ide, formerly president of the 
Mercantile Fire and Marine, who re- 
signed, because the new owners of 
the company stretched the belly-band 
too tight, to become New England 
manager of the American of Newark, 
has established a general agency bus- 
iness in partnership with A. W. Sew- 
all, general agent of the Union of 
Pennsylvania. The new agency wili 
be known as Ide & Sewall and will 
comprise the American of New Jer- 
sey for New England, Rhode Island 
excepted; the Union of Pennsylvania, 
the State of Pennsylvania, Commerce 
& Union of Buffalo for New England 
and the Albany for Massachusetts. 

ee 

The legislative hearings during the 
past week have been of little inter- 
est, the chief incident being the ex- 
pression of sentiment toward the re- 
port of the recess committee on fire 
insurance voiced by Robert Homans, 
counsel of the Boston Board of Fire 
Underwriters. Mr. Homans intimat- 
ed that the insurance fraternity had 
no objections to the report with the 
adjustment of one or two minor mat- 
ters in the direction of making the 
intent more clear, and recommended 
its acceptance, with the exception of 
the majority recommendation in re- 
gard to the arbitrary fixing of rates. 
That this recommendation involved a 
question of constitutionality was un- 
questionably in the minds of the ma- 
jority of the committee and Mr. Ho- 
mans made it very evident that the 
insurance interests would immediate- 
ly have it tested with serene confi- 
dence as to the result. 

+ o - 

The Washington Life has followed 
the example of the Germania Life and 
has shaken Massachusetts dust from 
ts feet. It gives as its reason for 
withdrawing that the volume of bus- 
iness transacted has not been suf- 
ficient to warrant its continuance. 

a o « 

The ladies who meke life insur- 
ince a profession are still very much 
n evidence as was disclosed at their 
innual meeting held recently. Mrs. 
Shaal, Equitable, and president of 
the New England Women’s Life Un- 

erwriters’ Association, who is very 
videly known throughout the country 
»y her presence at the annual conven- 

ons, was re-elected president; vice- 
presidents, Miss Lucy M. Morrill, 
kKquitable; Mrs. Vina B. Peaks, New 





York; .secretary, Miss Imogen Burn- 
iam, Equitable; treasurer, Miss Caro 
F. Colburne, New York, Executive 
COr ittee, Miss Emily A. Ransom 







), the Standard; Mrs, Annie 
man, Equitable; Miss Amy 
New York; Mrs. Lisbeth 
Equitable; Mrs. Mary E 
Norfolk, Mutual Life. The ladies pro- 

to do honor to Pre sident Ed- 
wards on his visit to Boston by giv- 
ng him a reception and dinner in the 


Parker House on the evening of the 





The New England insurance ex 
i is to move slowly in re 
motion introduced two 
by Gayle T. Forbush of 

the Royal Exchange, that the whole 
‘ ¢ 








of rules in the State of 








que 
Maine be Crystallized, Mr. 
Forbush’s idea is to have a satisfact 
ory reduced rate clause established 
nstead of the 71-2 and 15 per cent. 
burlesque which is now in force. It 
was scheduled for discussion last 
saturday but the issue was regarded 

nomentoug for precipitate action 


accordingly referred again 





two weeks hen 


H. W. Bennett, Pres 


THE EASTERN 


The National Employers’ Liability 
Act. 


If we have correctly read the opin 
jon of the Supreme Court at Wash- 
ington, the Employers’ Liability Law 
has been declared unconstitutional, 
but has been so declared because the 
law was so drawn that its purposes 
were not clearly defined. One may 
judge that the relations of master and 
servant as respects damages in negli- 
gence cases are held to be subject to 
legislation by Congress,  provide:l 
such Jegislature is confined to cases 
arising in the course of interstate 
commerce and of the operations of 
common carriers. The court is not 
clear in affirming tkis proposition, 
and it may be that a decision must 
yet be had on a law properly drawn 
before actual confirmation can be had 
of the proposition stated above. But 
the tenor of the several opinions 
leaves no room to doubt as to the 
final result. 

We confess to some difficulty in un- 
derstanding what relation can be 
found between the operations of a 
carrier engaged in interstate com- 
merce as respects commerce and as 
respects the rights and duties of em- 
ployers and employed. The two 
things do not seem to be necessarily 
related. It would seem to be more 
logical and less confusing to have 
negligence cases determined by the 
laws of the State where they occur, 
rather than by separate jurisdictions 
applying diverse and unequal laws. 

There is a tendency just now to 
increase the range of the authority 
of the Nationa] Government. It ex 
ists with the administration notably. 
with the people to a greater or less 
extent, and in Congress. The opin- 
ions given in the Supreme Court, in 
the recent employers’ liability cases, 
not necessarily because of their 
terms, but because of remarks made 
by the several judges, indicate that 
the court is by no means likely to 
set aside any legislation made by 
Congress in any direction, including 
this direction of centralization, if it 
can find any reasonable way to let 
the legislative will prevail. If it 1s 
possible for Congress to legislate in 
the case of common carriers as re- 
spects their liability to employees 
what is there that Congress may not 
do as respects common carriers? It 
would seem that in the course of a 
little time we may see it providing 
for the incorporation of common car- 
riers, for licenses under which they 
may do business, for their taxation; 
in point of fact, legislating in all 
sorts of ways for their so-called reg- 
ulation. It may be that all this is 
desirable, It will in any event revo 
lutionize the control of railways in 
an extraordinary way.—‘Monthly Bul- 
letin” of the Fidel & Casualty 
Company. 


Roebling Loss Proves Total. 








Adjusters charged with settling the 
loss on the extensive plant of the 
John A, Roebling’s Sons’ Company at 
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Trenton, N. J., burned on the 5th 
inst., have conceeded a total insur 
ance loss, and wil] pay the ful! amount 
of indemnity carried—$114,000. The 
full extent of the fire damage is said 
to be $300,000. The business was 
placed through the local agency of 
I, W. Rogers, secretary of the Stand- 
ard Fire Insurance Company, of which 
institution the Roeblings own consid- 
erable stock, 





Inter-State Life, 


— 


The annua] report of the company 
for the year ending December 31, 
1907, shows admitted assets of $1, 
267,897. The net present value of 
all outstanding policies is $1,111,335; 
surplus to policyholders, $134,570. The 
insurance in force December 31, ag- 
gregates $7,180,772. 

At the recent annual meeting of 
tae company the following board of 
directors were elected: W. E. Kurtz, 
Dr. E. F. Hodges, William Fortune, 
E. I. Fisher, Rear Admiral George 
Brown, M, B. Wilson, Charles E. Cof- 
fin, A. M. Kuhn, John B, Cockrum, 
Dr. O. S. Runnels, Judge A. C. Ayres, 


Jas, P. Goodrich, Col, D, N, Foster | 


and M. L. Finckel. 

The officers elected were as fol- 
lows: William Fortune, President; O. 
S. Runnels, First Vice-President; 
Rear-Admiral George Brown, Second 
Vice-President; F. B. Davenport, Sec- 
retary; A, M. Kuhn, Treasurer; E. 
F, Hodges, Medical Director and A. 
C. Ayres, General Counsel. 

The new president of the company 
is 4 man of many and wide business 
connections. He iis president of the 
new telephone company of Indianap- 
olis, and also president of the Munic 
ipal Engineering Company. 





Strongly Commended. 





“The Eastern Underwriter” is un- 
questionably the very best and newsi- 
est weekly insurance journa] on the 
market. It deserves a large and in- 
creasing patronage, and I feel positive 
that your expectations will be fully 
realized, if you continue to keep the 
paper up to the high standard which 
you have maintained in the past. H. 
G. Quick, District Manager, Mutual 
senefit Life Ins. Co., 629 W. Water 
street, Elmira, 'N, Y. 





Robert L, Smith, supervisor of the 
Accident Department of the Pitts- 
burgh Life & Trust, addresses the 
field men of the company in regard 
to the new department. He advises 
them to “start the ball a rolling” by 
sending in an application on their 
own lives. Not a bad idea, as it is 
substantial evidence of a belief in the 
goods sold. 


During 1907 the fire loss of Atlan- 
tic City, N. J., aceording to official 
reports, is said to have been $16,349, 
upon which insurance companies paid 
$10,203. Firemen responded to an 
aggregate of 197 alarms, 








1894 — 


1907 


W. S. Wynn, Vice-Pres, 


(. F. Coffin, Agency Mer 


The State Life Insurance Co. 


Indianapolis, Indiana 


Strong. 


Progressive. 


Conservative 


Has Made World-Record 


Every policy secured by deposit with State. 


New policies 


for 1908 unsurpassed.’ Attractive to insured and 


agent. 
Address, Charles F. Coffin, Agency 


Good territory for good men. 


Manager, 1231 State Life Bldg. 
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RELIANCE 
LIFE INSURANCE COMPANY 
OF PITTSBURGH. 


TAMES HH. REED, President 


Assets Over - $2,560,000.00 
Not a Life Insurance ENTERPRISE 


But an established Institu- 
tion with a defini.e 
future and 


$1,700,000 above Liabilities. 


The right kind of man can secure the right 
kind of opportunities by addressing 
ROBERT T. FURMAN, 
General Manager. 





1860 48th Year 1908 


‘Home Life Insurance Company 


of New York, 
GEORGE E. IDE, President. 
on , MIE et ee ne: $20,004,853.62 


Liabilities (including 

Dividend - Endowment 

eee er 17,440,398.29 
Dividend - Endowment 

Fund (Deferred Divi- 

Dd asccecwdsatee 1.795,020.00 
oe 769,435.43 


Insurance in Force..... 86,193,296.87 


The 48th Annual Report shows 2 
gain in the amount of insurance in 
force; that assets were increased 
nearly $1,000,000, and that over $300, 
000 was paid to policyholders in divi- 
dends, 





UNEXCELLED IN 
Favorable Mortality 


—and— 


Economy of Managemen‘ 


The Provident Life 
«¢ Trust Company 


OF PHILADELPHIA. 
a 
Rates of Premium Extremely Lew 
| and still further reduced by 
Annual Dividends, 








WANTED 


BY 


Aoballolp 





ee. 

INSURANCE COMPANY 

Live, energetic men, for 
‘some excellent territory, Ex- 
clusive and liberal contrac's 
will be made with the proper 
parties. 

The Armstrong Committee 
found no questionable methods 
in The Manhattan Life Insur- 
ance Company. Address 


W. B. LANE, Vice-President 
66 Broadway, New York 
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- INDUSTRIAL DEPARTMENT 


Superintendent George W. Bahlke, 
of the Lee-Richmond, Va., district of 
the Metropolitan, hands out some hits 
direct from the shoulder to the men 
of his staff. For instance: “These 
are days of Twentieth Century Meth- 
ods and plans in our business. These 
are times of progress. These are the 
hey-day times for the optimist. He’s 
always welcome. 

“You can reach the thousands of 
people in your territory as no other 
person can do, you can reach them 
better than any professional man ever 
dare do, whether minister or physi- 
cian, they will listen to you and will 
take your advice. You, then, certain- 
ly can give no legitimate excuse if 
you fail to write business. You can 
not by any argument prove that you 
are not at fault if you do not write 
and place $1500 Ordinary each month 
and issue three Industrial policies 
each week.” 
Agent Schutt, of the Washington, 
D. C., district of the Life Insurance 
Co, of Virginia, has not had a lapsed 
policy in twelve weeks. Robertson, 
of Richmond, not one in five weeks. 
This indicates that the business writ- 
ten by these agents was properly se 
cured. 

Inspector F, A. Boyd, of the Pru- 
dential, who is well and favorably 
known throughout the field, has been 
appointed superintendent of the New- 


ark, N. J., No. 2 district, succeeding 
A. I. Reilly, retired. 


Superintendent Frank B. Day of the 
Germantown-Philadelphia district of 
the John Hancock, reports that every 


man on his staff is on his mettle, 
that increase is the watchword, and 
that the first quarter of 1908 will be 


a genuine surprise. 


Assistant Superintendent W. D. 
Jenedict, of the Prudential, who did 
good work at both Kingston and 
Yonkers, N. Y., district, has been ap 
pointed Deputy Commissioner of Safe 
ty of Yonkers, 

The ladder of fame men of the 
Life Insurance Co. of Virginia for the 
week of February 3, are Wilson, Col- 
umbia, $2.15; Riggs, Columbia, $1.95; 


Chaffin Bennetisville, $1.60; Trog 
gins, Rock Hill, $1.35; Warren, At 
lanta, $1.25: Tinsley, Spartanburg, 
$1.15: Bailey, Raleigh, $1.10; Can- 
non, New Orleans 3, $1.10; Ross, Col 


umbia, $1.05; Mann, Columbia, $1.05. 


Twenty-five superintendencies of 
the Prudential which led in lowest 
percentages of Industrial premiums 
lapsed to exposed debit for the year 
1907: S. Painter, Easton; W. H. Rik- 
er, Paterson: L. F. Miller, Allentown 
1: D. O. Evans, Plainfield; A. W. 
Hindle, Newburgh; F. A. Diehl, Al- 
lentown 2: C. Ortholf, Elizabeth; J. 
M. Brown, Reading; E. L. Post, Al- 
bany;: G. A. Nitshe, Bridgeton; J. J. 
Quigley, Red Bank; G. Lee, Passaic; 
J. Webb, Hempstead; C. I. Donovan, 
Camden 1: G. T. Llewellyn, Mahanoy 
City: A. Filsinger, Bayonne; E. J. 
Pritchard, Philadelphia 3; J. F. Col- 
lier, Williamsport; L. W._ Frisbie, 
Newark 1: P. Amann, Harrison; 8S 
R. Hankinson, Poughkeepsie; J. Eich 
bauer, Yonkers: E. J. Stanton, Phila 
delphia 4; I.. G. Hatton, Shamokin; 
Hf. Gousha, Hazleton. 

Assistant Manager T. E. Miller, of 
Williamsbureh, N. Y., heads the Col 
onial forces in his class for Ordinary 
in 1908. Next to him are O. Phipps, 
Easton: E. Oram, Elizabeth; R. Woer 
ner, Harlem: L. Hastings, Harlem: 
T. Bannon, Hoboken; J. Conley, New- 
ark; M. Ganzler, New Brunswick; H 


J. Symons, and W. Burk 
hard, Bronx. 

The leading Industrial assistant for 
the year is J. S. Hoge, of Norristown, 
closely followed by H. J. Symons, 
Brooklyn; R. Woerner, Harlem; S&S. 
B. Hoge, Norristown; J. P. Boyle, 
Newburg; J. McCarthy, York; J. A. 


Brooklyn, 


Anders, Easton; F. Roberts, Brook- 
lyn; S. H. Pritchard, Williamsburg; 


and J. W. Bloxham, Lancaster. 





The Central Park-New York dis 
trict of the Metropolitan, Superin- 
tendent Charles E. McMurchy, is 
composed of a first-class staff of men 
who are determined to do better this 
year than ever before. As 1907 was 
an unusually good year some hard 
work will be necessary to carry out 
their purpose. 


The leading Industrial manager of 
the Colonial for the year is G. W. 
Fenimore, of Norristown, Va., and fol- 
lowing him are: J. W. Allbritton, 
Easton: D. M. Hunter, York: J. G. 
Walsh, Newburgh, and S. C. Millard, 
Reading. L. Janson, of Williamsburgh, 
has the honor of leading the mana- 
gerial staff of the company in the 
matter of Ordinary for the year. He 
is followed by H. J. Whitaker, Har- 
lem; B. I. Bowen, West Philadelphia; 
J. W. Allbritton, Easton; and W. J. 
Burn, Brooklyn. 





Twenty-five superintendencies of 
the Prudential which led in highest 
percentage of Industrial premiums 
revived to lapses for 1907: F. B. Reil- 
ly, Brooklyn 5; D. Reinharz, New 
York 7: E. E. Litz, Omaha; E. S. 
Johnston, Kansas City 1; C. A. Stew- 
art, New York 1; J. A. Zimmer, spec- 
ial assistant, Dubuque; G. B. Morton, 
Pittsfield; C. R. Showalter, Milwau- 
kee 2: T. R. Evans, St. Louis 1; A. 


M. Levi, Brooklyn 6; J. E. Whitaker, 
St. Joseph: C. O. Ransdell, Des 
Moines: W. V. Swartzbaugh, Chilli- 


cothe: A. Huebner, New York 5; G. 
W. Lamson, Chicago 5: S. Gardiner, 
Davenport: A. Chobotsky, New York 
G: J. F. Walsh, special assistant, East 
;oston: E. M. Burd, Braddock; C. H. 
Keppel, Sandusky: P. Zimmer, 
son: %. T. Miller, New York 8; T. De- 
ming, Indianapolis 1: D. F. MeGilli- 
cuddy, Chicago 8; E. T. Pape, Utica. 


The most recent changes reported 
by the Colonial are: Appointments 
to assistancies: John Fredericks, Pat- 
erson: Assistant G. E. Destler, of At- 
lantic City, has been appointed act- 
ing manager and Assistant H. R. Er- 
rickson of Camden has been trans- 
ferred to Atlantic City; Assistant J. 
F. Condon, Long Branch, has been 
appointed special assistant manager; 
Solomon Zelniker has been appointed 


special assistant manager at Bay- 
onne: Moses Speakman, assistant 
manager at West Philadelphia; 


Thomas H. Close, Bridgeton; R. P. 
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Wessel Williamsburgh 

lezzi is promoted from the pecial 
assistant managership of South Phila 
delphia to the acting managership 
W. J. Stock has been transferred 


Town of Union to an as- 
managership at the Bronx. G 
A. Spohr has been appointed 
manager at Yonkers, 


from the 
sistant 
special 
assistant 
and a 
favorable 
circumstances, is 
City district of the 
Superintendent B. J. 


Sound logic, original ideas 
determination to produce 
results, under all 
why the Jersey 


Metropolitan, 


Lynn, is doing well. Mr. Lynn {ts a 
personal worker, hence his influence 
with the members of his staff. 


It is a pleasure to record the twen- 


ty-fifth anniversary of Superintend- 
ent M. H. Linnell’s connection with 
the Prudential. Mr. Linnell entered 
the service of the company as a 
clerk in the home office. After de- 


monstrating his abilities successively 
as an agent, assistant and superin- 
tendent, in various districts, he be- 
came superintendent of the combined 


Jersey City districts and is making 
this district one of the most success- 
ful in the country. 


M. W. Adams, formerly president of 





the Sun Life of Louisville, and later 

connected with the Metropolitan, was 

married February 5 to Miss Helen 

Northrup, of Westminster, Md. 
WANTED. 


By a gentleman, now and for years 
past filling an official position with a 
prominent life insurance company, a 
position as superintendent of agen- 
cies. Am well acquainted with the 
field and in close touch with a large 
body of progressive, successful pro- 
ducers. Address confidentially, “M. 
L, V.,” Eastern Underwriter Office. 





We want to correspond with repre- 
sentative men in New York, Pennsyl- 
vania and New Jersey, who are in a 
position to work direct with the home 
office of an established old line life 
insurance company. Generous com- 


\. PS. Vie “Most Salable Proposition 


on the Market” 
That's the way PRUDENTIAL 
AGENTS are talking about 


The NEW Low- 


Cost Life Insur- 
ance Policy of 
The Prudential 
The Greatest 
Success in Life 
Insurance! 

We Want Agents 
We Want Man- 
agers. 





We Want YOU! 
The Pradential Insurance Company of America 


Incorporated as a Stock Company by the 
State of New Jersey. | 
JOHNF. DRYDEN, President. _ 
Home Office, NEWARK, N, J. 





AM READY to contrac 
“Producers” 1o 


an up-to-the- 


with 
represent 
hour life company for excep 





tionally good territory, in either 

Michigan, Northern Ohio or 
| Forty years of suc- 
Highest standing. , Call 

on or address, Frederick O. 
‘Paige, Manager, 402-3-4-5-6 
‘Penobscot Building, Detroit, 
Mich. 


Indiana, 


Cess. 


mission with renewal contract. “Thay- | 


er,” Eastern Underwriter Office, 


superintendent, man 
representatives 
and_ instruct 
life business. 
expenses paid 
Eastern Under- 


As agency 
competent to secure 
in country districts 
them how to produce 
Liberal salary and 
right party. “B. F.,” 
writer Office. 
Underwriter Office. 


Agency for a casualty company do- 
ing all the various lines for Grand 
Rapids, Mich. Address “Lee,” East- 
ern Underwriter Office. 





J. G. Walker, President, 
T. Wm. Pemberton, lst Vice-Pres. W. L. T. Rogerson, Secretary. 
ORGANIZED 1871 * 


Life Insurance Company °F Virginie 


HOME OFFICE, RICHMOND, VIRGINIA. 


The PIONEER Southern 
The OLDEST 
The LARGEST 


The Most 


Industrial 
Southern Life Insurance 
Southern 


Approved Forms of Life, 





Insurance Company 
Company 


Insurance Company 


Life 


Life 


Endowment and Industrial Policies Is- 


sued on Favorable Terms ° 
PO Nicits Si eae suid ekbaledcidece OC ee) See OVE R—$3,500,000 
Ee a er OVE R—60,000,000 


OVER 


SS 000.000 


} tunities for merited advancement 





METROPOLITAN 


Life Insurance Co. 
(Incorporated by the State of New York) 


“The Leading Industrial 
Insurance Company in 
America’’ 





AGENTS WANTED 





Any honest, capable and industr 
oOus Man, who is wW ng to vegin al 
the bottom and acquire a complete 
knowledge of the details of the busi 
ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, estat ] his < ’ the 
highest posit in the field It is 
within his certain reac! The oppor- 


are 
unlimited Al] needed explanations 
will be furnished upon application to 
the »Company’s Superintendents in 
any ef the principal cities, or to the 
Home Office, No Madison Avenue, 
New York City. 











THE EASTERN 
UNDERWRITER. 


This newspaper is owned and pub- 
lished every Thursday by The East- 
ern Underwriter Company, a New 
York corporation, office and place of 
business, 105 William street, New 
York City. B. F. Hadley, President; 
T. H. Swartz, Vice-President; G. A. 
Watson, Secretary and Treasurer. The 
address of the officers is the office of 
this newspaper. Telephone 2497 John. 





B. F. HADLEY, G. A. WATSON, 
Editors. 
T. H. SWARTZ, Business Manager. 





Subscription Price, $3.00 a year; 
Single Copies, 15 cents. 

Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at 
New York, N. Y., under the Act of 
Congress of March 3, 1879. 


PREVENTING CO-OPERATION, 





In view of the threatened enact- 
ment of anti-compact laws and the 
revival of anti-compact litigation and 
investigations in several States, fire 
insurance men are taking interest in 
the decision on combinations made 
last week by the Court of Appeals of 
Kentucky. The right of tobacco grow 
ers associations to exist had been at- 
tacked on the ground that it violated 
the State law against combinations 
either to reduce prices below their 
value or enhance its cost above its 
real value. The court held that a 
pool or combination is not illegal pro- 
vided it is organized and maintained 
for the purpose of maintaining fair 
and remunerative prices and not to 
make them unduly high or unduly 
low, This is what the insurance com- 
panies claim that they are doing in 
combining their experience as a basis 
for rate making, holding that competi- 
tion from non-board and new compa- 
nies always checks any attempt to 
secure more than a fair profit. There 
is some question, however, as to 
whether the decision would be sus- 
tained on appeal, it being held to 
have been influenced perhaps by the 
unusual condition of public sentiment 
in Kentucky just now on the tobacco 
question.—Journal of Commerce, ; 

In this connection the Smith Bill 
which aims to prevent combinations 
among insurance companies was 
scheduled to come up before the New 
York Legislature yesterday, 

It is difficult to understand why in- 
surance companies should be singled 
out for specia] attention in this di- 
rection, when it is a well-known fact 
that organizations are maintained in 
all lines of business, or nearly SO, 
without any effort being made to pro- 
hibit same. 

Rather than resulting in increased 
rates, organized effort among insur- 
ance companies has the opposite ef- 
fect. Through co-operative effort, ex- 
pense of conducting business is very 
materially reduced, and hence a low- 
er rate may be made than would be 
possible were each company com pell- 
ed to act individually in certain feat- 
ures of the business. 

We presume that companies must 
constantly exist in the fear of possi- 
ple adverse and embarrassing legis- 
lation so long as popularity may be 


gained by appeal to public prejudices, 
but any definite action which pre- 
vents helpful co-operation among in- 
surance companies must re-act to the 
detriment of those who pay prem- 
iums, 





STATE SUPERVISION. 





Considerable has been said in favor 
of Federal as against State supervi- 
sion of insurance. The detailed re- 
quirements in connection with State 
supervision, brought about largely 
through lack vof uniformity, coupled 
with burdensome taxation, which is 
deemed an off-shoot of State super- 
vision, has created a sentiment in 
favor of concentration under one Na- 
tional Department. Nevertheless it 
cannot be denied that much good has 
resulted from State supervision. This 
subject was treated in an admirable 
manner by E. E, Rittenhouse, Com- 
missioner of Insurance of Colorado, in 
an address before the Nebraska Asso- 
ciation of Life Underwriters on the 
14th inst. Mr. Rittenhouse summar- 
izes the principal benefits in the fol- 
lowing paragraph: 

“There has never been a time when 
the life insurance protection offered 
by the American companies was as 
safe, sound and certain as it is to- 
day. State supervision has contribut- 
ed very materially to this happy con- 
dition; it has provided a _ scientifiz 
system of reserves, making life con- 
tracts sure of payment when due. !t 
has established a uniform system of 
public reports which are sent to ali 
State insurance departments annually 
for the information of the public. It 
has provided standards of solvency 
for the different classes of companies 
which with proper vigilance on the 
part of State insurance Officials ren- 
ders it next to impossible for an in- 
surance management to run a com- 
pany into insolvency without discov- 
ery at a sufficiently early date to save 
the company and protect reserves of 
the policyholders. It hag also con: 
tributed to the general education of 
the public upon insurance matters and 
thereby assisted in building up and 
maintaining public confidence in in- 
surance—and the good work is still 
going on,” 





PENALTY OF LOANING NAMES. 


The danger of a prominent public 
or business man loaning his name to 
an insurance institution has been re- 
peatedly demonstrated and is again 
emphasized in the ease of ex-Gover- 
nor Voorhees of New Jersey. 

For several years he was president 
of the Bankers’ Life of New York and 
in his official capacity was frequently 
called upon to sign documents with. 
out being fully cognizant of their pur- 
port. This is not said with any dis- 
paragement to the ability of Mr. Voor- 
hees, but rather believing that a life 
insurance man is required to handle 
life insurance affairs. When a man, 
who is at the head of an institution 
is not well versed in the intricacies 
of the business transacted, he must 
of necessity rely to a great extent 
upon the judgment and word of those 
occupying inferior offices. Governor 
Voorhees says that he was guilty of 
no intentional wrong, and in signing 
documents trusted implicitly those 
who prepared them, 
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The penalty is severe. A trial may 
result in a verdict of “not guilty,” 
but there is deep humiliation pending 
final vindication, 

lf one thing is emphasized more 
than another by this incident it is the 
folly of loaning one’s name. In the 
case of Governor Voorhees he was 
president of the company and no 
doubt was compensated financially for 
acting in that capacity. But accord- 
ing to his own statement he was not 
competent to fill the position, 

Andrew Carnegie, in addition to be- 
ing a very wealthy man is a shrewd 
observer of business conditions. He 
has been terméd of a foxy disposi- 
tion. Many will say that his “foxi- 
hess” is sound business sense. He 
has said that institutions could have 
his millions, but not his name. In 
other words he would not be a dum- 
my in any organization by allowing 
his name to be used as an Officer or 
director. Not a bad idea, the wisdom 
of which is being demonstrated daily. 





KELSEY REMOVAL UP AGAIN. 





Speculation as to the attitude of 
Governor Hughes in regard to the 
report of Matthew Fleming as to the 
fitness of Otto Kelsey to fill the posi- 
tion of Superintendent of Insurance 
of the State of New York has been 
set at rest by the recommendation 
of the Governor that Mr. Kelsey be 
removed from office. 

The only uncertainty in the affair 
now is as regards the probable ac- 
tion by Legislature. When a similar 
effort was made last year the matter 
was referred to the Committee on 
Judiciary which held a public hear- 
ing of several weeks’ duration and 
finally voted against removal. 

Friends of the Governor claim that 
many who voted for the retention of 
Kelsey last year wil] favor removal 
now. On the other hand, it has been 
stated in the Kelsey camp that re- 
moval is impossible. 

*- s+ 8 

To add further embarrassment to 
Mr. Kelsey in his unfortunate posi- 
tion, it is said that the redoubtable 
P, B. Armstrong, whose Excelsior did 
not hold together long enough to per- 
ish as a result of the fire fiend, has 
fired a broadside into the balliwick 
of the Superintendent. Voluminous 
charges, covering some ninety-two 
type-written pages, it is said, have 
been made, all in an effort to show 
that the short life of the Excelsior 
Fire was due to premature and un- 
warranted action by the New York 
Insurance Department, 

Some may withhold sympathy from 
Mr. Kelsey in this fight for retention 
of office for political reasons, but 
even Governor Hughes will no doubt 
be sympathetic when he contemplates 
the defense of an onslaught such as 
that launched by P. B. The latter is 
no quitter, and in his own way can 
generally make out a fairly plausible 
case. 

Unfortunately the revelations of 
high finance in this case seem to be 
against him. 





OF PERSONAL INTEREST 











After several weeks of enforced ab- 
sence from New York, Vice-President 
E. H. A, Correa, of the Home Insur- 
ance Company, is again at his desk, 
if not in his usual old time form, at 
least in a fair way to obtain it. Asa 
follower of the strenuous life Mr. 
Correa is not a whit behind our Pres- 
ident, and it’s an open question 
whether Mr. Roosevelt—whom Sena- 
tor Foraker once described as a steam 
engine in pants—wouldn’t have asorry 
time of it trying to keep pace with 
the vice-president of the Home, It’s a 
far cry from a junior clerkship with 
the National Board of Fire Underwrit- 
ers to the second executive post in 
one of the strongest of the American 
fire insurance companies, and yet the 
distance has been traveled by Mr. 
Correa, whose only aids consisted of 
a clear, analytical mind and an am- 
bition that would not be denied, And 
they were sufficient, as they usually 
are. Today there is no man in fire 
underwriting circles whose counsel is 
more generally sought and followed by 
members of the fraternity as that oi 
Mr. Correa, and that he has recover- 
ed from his recent severe illness is 
indeed good news. Long may he 
continue with us, 





To all acquainted with ex-President 
Amzi Dodd of the Mutual Benefit Life, 
the news of his serious illness follow- 
ing an attack of grippe will be re- 
ceived with regret. Mr, Dodd will at- 
tain his 85th birthday anniversary on 
March 2. A graduate of Princeton in 
1841, he was admitted to the Newark 
bar in 1848; was appointed vice-chan- 
cellor of New Jersey in 1871. He re- 
signed the office in 1875 and was re- 
appointed in 1881. At the close of 
that year he resigned to become presi- 
dent of the Mutual Benefit Life, which 
company he had served as Mathema- 
tician since 1863. In assuming the 
position he gave the company the 
benefit of the services of a scholar, 
one of New Jersey’s foremost law- 
yers and a knowledge of the life in- 
surance business accumulated through 
many years careful study. He resign- 
ed from the presidency in 1902, but 
continued as a director of the com- 
pany. Though advanced in age, it is 
hoped that Mr. Dodd may soon re- 
cover from his illness. 











BEGINNING OF THE END? 





It will require unlimited faith to 
cause one to think that the appoint- 
ment of three receivers in a joint re- 
ceivership for the Mutual Reserve 
Life is not the beginning of the end. 

The probability of certificate hold- 
ers responding to either the “Special 
Call” of the management, by which 
it was hoped to raise about a million 
and a half of money, or to the in- 
crease in rates of assessment is very 
remote. Without such a response the 
institution is doomed. 

Elsewhere will be found full partic- 
ulars of its affairs. While believing 
that the task of reorganization is 
hopeless, one cannot help but feel a 
tinge of sympathy for the poor de- 
luded people who have so long paid 
their funds in a losing venture. 
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FIRE INSURANCE DEPARTMENT 





IN JOINT CONFERENCE 


MANAGERS AND AGENTS MEET. 








Discuss Several Matters of Great Im- 
portance Both to Companies 
and Local Men. 


In the rooms of the National Board 
of Fire Underwriters in this city yes- 
terday, a joint conference was heid 
between a committee of fire insur- 
ance company executives and execu- 
tives of the National Association of 
Local Fire Insurance Agents. 

The companies were represented by 
Vice-president E. H. A. Correa, (chair- 
man); President Henry Evans, Cou- 
tinental; President William B. Clark, 
Aetna; President R. Dale Benson, 
Pennsvlvania; Resident Manager 
Henry W. Eaton, Liverpool & London 
& Globe, and United States Manager 
Charies Lyman Case, of the London 
Assurance, 

Representing the Agents’ Associa- 
tion were: C. H. Woodworth, Buffalo; 
D. R. McLennan, Chicago; A. *W. 
Neale, Cleveland; R. F. Manly, Birm- 
ingham; J. W. Carter, Owensboro, 
Ky.; F. W. Offenhauser, Texarkana, 
and Henry H. Putnam, Boston, 
Messrs, Offenhauser and Putnam, re- 
spectively the president and secretary 
of the National Association, being ex- 
officio members of the committee. 

The topics considered were as fol- 
lows: “Multiple Risk Industries, 
(Trust Lines)”; “‘And Vicinity’ 
Clause”; “Revising List of Co-operat- 
ing Companies and Uniform Blanks 
for Agents’ Use.” 

Of the number that relating to the 
handling of trust lines was far and 
away the most important, and its dis- 
cussion occupied a large part of the 
time at the gathering. The growing 
competition of London Lloyds, acting 
through such American brokerage 
firms as Johnson & Higgins, has as- 
sumed such proportion that if the 
large line, or “trust” business of this 
country is to be retained to home in- 
stitutions, some plan radically differ- 
ent from that now followed must be 
adopted. What form of procedure will 
best meet the situation, whether 
handling the business along lines sim- 
ilar to that pursued in insuring rail- 
way property, or in a different man- 
ner will best attain the desired end 
remains to be worked out. The fact 
that under existing practice the 
American companies are badly handi- 
capped in meeting the competition of 
the individual] concerns across the wa- 
ter, is apparent to the least observing. 


SURPRISING TORNADO LOSS. 





Mild Wind Blows Down Four Cranes 
Causing $14,000 Property Damage. 


Addressing his company under re- 
cent date, the New York special agent 
of a prominent office wrote thus in- 
terestingly concerning a tornado loss: 

“Recently a claim under a tornado 
policy was set up by the Milliken 
Iron Works, located on Staten Isl- 
and, the circumstances of which, I 
thought, might be of interest to you 
at the moment and furnish material 
for reflection when a similar offering 
may hereafter be received. 

“Tt seems that the company issued 
a policy for $19,000, covering against 
tornado loss on four cranes, which 
were of open latticework construc- 
tion, and not especially subject to 
sweeping winds. 

“On the night of January 12th, 
there was a moderate wind in this 
section. Owing to the shutdown of 
the works, the cranes had not been in 
operation for two months or so; neith- 


er had there been any electric power 
at the plant for their operation; and 
they were supposed to be anchored. 
However, by reasonofthe wind flurry, 
two of the cranes gathered such head- 
way that they crashed through the 
bumpers to the ground, and the as- 
sured claims that loss has been sus- 
tained to the amount of $14,000. 
There is no visible evidence of dam- 
age wrought by the action of the 
wind to any other portion of the prop- 
erty; and two small too] houses in 
the immediate vicinity of these cranes 
were not harmed in any particular. 
Taken altogether it’s a strange prop- 
osition; and while generally, torna- 
do insurance on this class, is apt to 
look pretty good, it thas certainly 
proven disastrous for the company. 
It might be well for us to take note 
of this should a similar offering be 
made to cover on a risk of this or 
paralle] class.” 





GEORGE A. STANTON DEAD, 


Prominent Metropolitan Broker and 
Lioyds Attorney Passes Away, 





After an illness of but five days’ 
duration, George A. Stanton, of New 
York City, one of the most widely 
known fire insurance brokers and 
Lloyds attorneys in the United States, 
died at his home in Brooklyn on Mon- 
day night. Funeral services were 
held yesterday from his late resi- 
dence, 

If not the originator of the present 
method of writing sprinklered risk 
insurance, Mr. Stanton did much to 
develop the business, building up 
ior his office in the past fifteen years 
a fine clientele throughout the coun- 
try, and amassing for himself a for- 
tune estimated at not less than a 
million dollars. 

After a brief training in the then 
prominent New York managerial] firm 
of Frame, Hare & Lockwood, Mr 
Stanton in conjunction with E. C. 
Anderson, early in 1880 formed the 
brokerage firm of Anderson and Stan- 
ton. The connection was severed 
some years later, Mr. Stanton organ- 
izing the firm of G. A, Stanton and 
Company, his associates being E. E. 
Hall and J. L. Van Sinderin. The 
last named retired from business on 
the first of the present year. Mr. 
Hall continues and will undoubtedly 
direct the firm’s affairs in future. The 
firm of Stanton and Company likewise 
manage the business of the National 
Underwriters and the Union Under- 
writers. 

Individually Mr, Stanton was attor: 
ney and manager for the American 
Lloyds and the Great Western Lloyds, 
of which institutions Charles L 
Trowbridge is the assistant manager. 

In the same office with the above 
is the Colonial Fire of New York, of 
which company Mr. Hall is secretary 
and general manager. Up to within 
a recent period the Colonial followed 
the example of the individual under- 
writing organizations directed by 
Stanton and Company, and confined 
its writing strictly to sprinklered 
risks. Three years ago it launched 
into the general agency business, but 
lately concluded to return to its for- 
mer policy, and now operates wholly 
along that line. Mr. Hall is likewise 
New England and Middle Department 
general agent for the Dixie and the 
North State Fire, of North Carolina; 
Insurance Company State of Illinvis 
and the Metropolitan of Chicago. He 
also represents in the suburban terri- 
tory the County of Philadelphia. The 
general agency work in connection 
with the office is in the hands of 
C. B. G. Gaylard, 

In addition to his insurance inter- 





at the right 
time will put 
out any fire. 


(New Style No 3) 


1S always onthe spot with The 
water at any time of tne 


day or night. 
I tdoesnt have 


to becalledasan VN 


engine does— 
1 ts on the 
joy and 

r @ady todeliver 
the water 
write us at 
Philadelphia. 








ests Mr. Stanton was a director of the 
American Chicle Company, president 
f the British-American Development 
Company, director of the American 
Fireworks Company, director of the 
Colonial Assurance Company and di- 
rector of the Leonard Moody Real Es- 
tate Company. He was also a mem- 
ber of the Riders and Drivers’, Hamil 
ton and Law clubs and of the Long 
Island Historical Society Mr. Stan- 
tcn was sixty-one years old, and fs 
survived by his widow and five daugh- 
ters, one of the latter being the wife 
of a son of E. R. Kennedy, of the 
insurance firm of Weed & Kennedy. 


IN A CONCILIATORY MOOD. 


(Continued from page one.) 


the Executive Committee. 9. That 
both complainant and accused were 
present at said meeting.. 10, That 


said charges were read to accused, 
and they were requested to plead to 
same. 11, That the accused refused 
to plead. 12, That the accused were 
requested to make the affidavit pro- 
vided for by the Constitution and 
rules, and they declined to do so. 12 
That the complainant presented to the 
Executive Committee evidence in re- 
lation to said violation. 14. That the 
Executive Committee found the 
charges as made to be sustained and 
so reported on March 11, 1904, to the 
board, 15. That the Board sustained 
the report of the Committee. 16. 
That the Board, as a penalty for said 
violation, imposed a fine of $60.00 on 
said firm. 17. That the said firm fail- 
ed to appeal to the State Association, 
as permitted by the constitution, from 
the said action of the Board, and 
were therefore in default, 18, That 
the said firm having failed to pay said 
penalty, were on August 5, 1904, giv- 
en by resolution of the Board, until 
August 10, 1904, at 12 o’clock M. to 
pay same or stand suspended from 
the Board. 19. That the said firm 
having failed to pay said penalty by 
August 10, 1904, at 12 o’clock M. 


were, by their own neglect. Suspen ] 
ed from the Utica Board. 
Special Agents Interested, 
Special agents of the companies in 
the Brown and Hopson Agency in- 
terested themselves actively in the 


case, James M, Daggett, representing 
the Royal, being par icularly aggres- 
sive. They held a number of meet- 
ings and conducted quite a correspon- 
dence wilh their companies concern- 
ing the matter, 

The affair being one of immediate 
concern to the Utica Board the State 
Association could do little to untangle 
the mess, and because of this fact 
Manager C, F, Shallcross, of the Roy- 
al, resigned from membership in the 


organization. 

At the most recent meeting of the 
association it was intimated, though 
upon what authority is not clear, that 

the organization would expunge 


from its records all reference to the 
transaction, the Royal would consider 
rejoining the body It was decided to 


appoint a committee of seven, with 
President Martin as chairman, who 


would confer with Manager Shal- 
cross in the matter. Up to the hour 
of the Eastern Underwriter going to 
press, the committee had not left Sy- 


racuse, 

That the end desired will be obtain- 
ed, all who have the best interests of 
the business in the Empire State at 
heart, devoutly wish. 

Not Admitted As An Asset. 

The Farmers & Merchants Fire of 
Nebraska has struck a snag in the 
Minnesota Department. Among its 
assets is an item of $20,000 stock of 
the Nebraska Underwriters’ Insurance 
Co., The Minnesota Department holds 
that it is not a permissible asset. If 
it is thrown out the net surplus of 
the Farmers & Merchants will be re- 
duced that much. Furthermore un- 
der the intimate relations between 
the two companies the Farmers & 
Merchants desires to hold a consider. 
able interest in the Nebraska Under- 
writers. 
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KING SUCCEEDS WHITE. 


Becomes Western New York Special 
for New York Underwriters’ 
Agency, 

Alfred A. King thas resigned the 
New York State special agency for 
he North River Fire, to travel West- 
ern New York for the New York Un 
derwriters’ Agency. He will make 
Rochester. In his 
new position, which he will assume 


headquarters at 


about the first proximo, Mr, King 
White, called to the 


several months ago to 


succeeds Fred C 


superintendency of the 
Agency's sprinklered risk department. 
In the five years that he has repre- 
sented the North River Mr. King has 
shown himself possessed of shrewd 
underwriting ability and not a little 
diplomacy. He will continue to “make 


sood” in his new connection, 


Agent Meets Criticisms—Companies 
Not to Be Used for Dumping 
Purposes. 

In a letter to the American Agency 
Bulletin, E. E. Emerson, of Spray, 
N. C., defends the contingent commis- 
sion method of compensation. He 


“Much has been said of late on the 
subject of contingent commission, and 
although most companies agree that, 
the contingent plan, if properly work- 
| would place the agent on the 
ime basis as the company in regard 
0 securing and accepting good risks 
] in this respect be of untold 
age to the companies, yet the 
bound to admit that such a 
plan must be worked out in a satis- 
factory way, so that no injustice will 
be done the company by the agent, 
before the company can be induced to 
try t plan. For instance, it has 








n suggested that, if early in the 
r a loss occurred, that the agent 
ould know that his contingent would 
not amount to anything for that year 
ith the particular company sustain 
ig the loss, that he would for the bal 
ince of the year give his best risks 
to other companies, and make a dump 
ng ground of the unlucky company 
rr bad or uncertain risks 
“It ha ilso been suggested that 
LZer ould select certain companies 
rr good risks 1 others for bad, and 





till another gestion is that, if 





vould be of great additional. expense 
to the companies in keeping records 
of contingent commissions selieving 
that when such objections are met 
it companies will see the contingent 
an to be of great advantage to them 
I » off a few suggestions 
( ght eliminate to a great ex 
ent the objections referred to 
‘Why not let the contingent com 
ions be based on the premium of 
ition 1 given vear instead 
of on the premium receipts for the 
Sa commissions to be accum 
ited b he r h according to ex 
ticr (ar same to be cal- 


ind tated on the Monthly 





Repe e Agent’s). The conting- 
I » dD tained by the companies 
l ¢ f the end of the vear to be 
ff-set Dv al loss. For example, on 
ich Monthly Reports add something 
s im of policies expiring 
mont! $400.00 
Con gen Comn ion of 
0 ner cent on $400.. p 40.00 
» on through the year, then at 
of the vear, or as soon there 
i 1 losses could be adjusted 
‘ \tal amount of commissions les 
int of loss to be remitted by the 
company to the agent The reader 
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ean readily understand that should a 
loss eecur, it would apply only to pol 
icies expiring that year and would 
have no effect on the new busines 
viven to the company, and it would 
be too late for agents to take any ad- 
vantage of the company. 

“As for agents making a dumping 
ground of certain companies, nobods 
doubts but that the companies would 
be able to take care of themselves iu 
this respect, and in regard to the oth- 
er suggestions of additional expense 
of keeping records; that trouble and 
expense would be upon the agents, 
and the companies could require the 
agents, when making their month]: 
reports, to give the number of each 
policy expiring, so as to minimumize 
the work in checking up their ac- 
count, 

“In conelusion I desire to ask— 
would not this plan be of great bene- 
fit to the companies? Would not the 
agents be ever ready to actively en- 
courage the owners of property, and 
the public generally, to make such 
improvements as would lessen the 
hazards?” 


TEST FIRE ALARM SYSTEM. 
Engineers to Make Thorough Investi- 
gation for New York 
Board. 


Following the revelation as to the 
deficiency of the New York fire alarm 
system, a committee of engineers has 
been appointed by the Board of Fire 
Underwriters to conduct an investiga- 
tion of same. First, they will make a 
careful examination of the records of 
alarms at Fire Headquarters, and then 
they will examine the system itself. 

More than two years ago engineers 
engaged by the New York Board of 
Fire Underwriters recommended that 
the present fire alarm system be re- 
placed by a new and more modern 
one, and it is expected that the en- 
gineers now at work will make a sim- 
ilar recommendation, 

While the examination of the fire 
alarm system is being made other en 
gineers working for the New York 
Board of Fire Underwriters are test 
ing the hose in use in Brooklyn. 





Frank B. Gay, farm special for the 
Home of New York in Kansas, has re- 
signed to devote his time to the man- 
agement of an electric power plant 
which he has been instrumental in 
organizing in Colorado. Mr. Gay has 


been with the Home sixteen years 
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AGENTS IN REVOLT. 


Jamestown Representatives Threaten 
to Cut Loose and Meet Non- 
Board Competition. 
Resenting what they consider the 
indifference of the State Association 
to their troubles, the local agents at 
Jamestown, N. Y., threaten to disband 
their organization and meet the se- 
vere non-board competition existing 
in their city, each according to his 

individual ability, 


CHANGE IN PLANS. 


Scheme for Issuing Joint Policy in 
the East Apparently Abandoned. 


It looks now as though the plans 
of the Commonwealth of Iowa to ex 
pand in the East have fallen through 
so far as Fugit & Greene of Chicago 
taking the Eastern management with 
headquarters in this city are con 
cerned. A well posted man in thi 
city says as to the matter: 

“The Commonwealth attempted to 
get the United American of Milwau 
kee, the Acme of Iowa, Des Moines 
Fire and one or two other companies 
to issue a joint policy. M. W. Fugit 
of Chicago, the surplus line man, 
was to handle the combination in the 
Central West. In the East C. W. 
Greene, who was formerly special 
agent of the United American, was 
to join hands with Mr. Fugit and lo- 
cate in New York and run the East- 
ern office. It may be that the Com- 
monwealth will continue its plans 
but it seems certain that Mr. Greene 
is out of the deal entirely and will 
probably return to field work in the 
West.” 







Carelessness Penalized, 

A decision has been rendered in 
the Superior Court at San Bernar 
dino, Cal., awarding damages of $6,- 
180 to the Rialto Orange Company, 
the verdict being against the Califor 
nia Citrus Union. It was contended 
by the plaintiff company that its 
building, adjoining that owned by the 
defendant was 
of a fire which originated in the de 


building due to careless- 


destroyed as a result 


fendant’s 
ness 


Fire completely destroyed the plant 
of the Hedden Iron Construction Com- 
pany at Bloomfield, N. J., last Satur 
day. It is figured the loss wil] reach 
$10,000, 





H. A. RICHARDSON, 
President. 


THE DELAWARE FIR 


WM. D. DENNEY, 
Secretary. 


INSURANCE 
COMPANY 
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MERGER OF INTERESTS. 
Cinadian and American Firms Join 
Forces, With C, E. Ring as 
U, S, Manager. 





\ merger of interests between the 
Canadian fire underwriting firm of 
Lean Stinson and Company, of 
ronto, and that of C. E. Ring and 
ympany, of New York, has been ef- 
cted for this country, Mr. Ring be- 
ming United States manager of the 
isiness, with headquarters in this 
( V 
Stinson and Company held the rep- 
sentation in the states for a number 


Canadian companies, while Mr. 
ting for years handled the Factors 


re, of Memphis, and the Inland Fire, 
Spokane, in the outside territory. 
\ll of the companies will be repre: 
nted by the consolidated office 
hich seeks business from agents and 
rokers upon strictly excess lines. Of 
iis Class it will write freely and pro- 
ct the party placing it, 
The office is thoroughly progressive 
nd will gain an added impetus 
irough the association with it of 
‘harley” Ring. 


RESPECT AGENTS’ RIGHTS. 


San Francisco Managers Pledge Not 
to Write Over Heads of Local 
Men. 








The local agents of Oakland, Cal., 
iave formed a local board for the 
surpose of preventing overhead writ- 
ng in their territory by San Fran- 
cisco managers. One of the first acts 
of the new organization was to make 
i canvass of general agents in San 
Francisco and ascertain just where 
hey stood in the matter. As a result 
he following pledged themselves not 
to write over the agents’ head: 

Frank M. Avery, Bailey & Johnston, 


H. L, A. Bates, W. S. Bordan, Board- 
man & Spencer, Edward Brown & 
Sons, Geo, W. Brooks, Catton, Bell & 


Co., Christenson & Goodwin, Cleve- 


land & Trathen, J, D, F. Curtis, Frank 
J. Devlin, Curenee De Veuve, Dick- 

n & Thieme, Geo. W. Dornin, Dun- 
can & Sarsen My B. Faymonville, Fol- 
ger & Speyer, H, W. Fores, Gordon 
& Hoadley, Chas. D. Haven, C. A. 
Henry & Co. Frank L. Hunter, 


W. Irving, W. J. 
Lowden, Macdonald & Miles, H. R. 
Mann, W. L. W. Miller, McNear & 
Wayman, A. G. Nason & Co., E. T. 


Landers, W. H. 


Niebling, R. W. Osborn, Palache & 
Hewitt, Raschen & Mettman, Harry 
l.. Roff, H. H. Smith, B. J. Smith, ¢ 
J. Stovel, Fred Tibbets, T. J. A. Tied- 
eman, Geo. H, Tyson, C. H,. Ward, 
Rolla V. Watt, James Wyper, C. G. 
Yates. 





Broadening Its Base. 





Through its operations last year the 
pyramid of the New Hampshire Fire 
Insurance Company, of Manchester, 
N. H., always secure, was rendered 
still more stable by substantial addi- 
tions to the gross asset and net sur- 
plus accounts, the two items creating 
the pyramid. Boasting assets of $4,- 
500,404, and a net surplus of $1,322,- 
978, which latter item is $2,442,978, so 
far as policyholders are concerned, 
the New Hampshire Fire fittingly rep- 
resents the State in which it is domi- 
ciled 





National Fire Protection Association. 

We are in receipt of the January, 
1908 Quarterly of the National Fire 
Protection Association published at 
Hartford. It is impossible to give de- 
seryed space to this merited work in 
the present issue and we will reserve 
a more extended review until a later 
number. 

The work is principally one of ed- 
ucation, giving a general knowledge 
of how fires start and how to protect 


THE 


against and extinguish them. This in 
formation is valuable to every busi 
ness man and property owner at lea 
and in order that the work of the As 
sociation may be extended and plac- 
ed before the public, proper co-opera- 
tion should be given by membership 
in the Association and in furnishing 
desired data on fires and their les- 
sons, 





KELSEY’S REMOVAL URGED. 





Governor Hughes Sends Special Mes- 
sage On Subject to the Legis- 
lature, 





With the object of securing the re 
moval from office of Otto Kelsey, Sup- 
erintendent of Insurance for New 
York, Governor Hughes sent a special 
message to the Senate during the past 
week. After commending the report 
of Mr. Fleming for careful considera- 
tion, the Governor said in part: 

“The facts submitted, establish be- 
yond cavil that the present superin- 
tendent has not measured up to the 
standard which the State must main- 
tain and upon which, in deference to 
the vast interests involved, it is my 
duty, So far as my power goes, to 
insist, 

“the delay in instituting reforms 
that are plainly needed, the failure 
to take full advantage of the machin- 
ery provided by law for the protec- 
tion of the rights of policyholders, 
the lack of proper attention to mat- 
ters, as to which the Department is 
in a position greatly to aid the policy- 
nolders in securing the proper fulfill- 
ment of their contracts, are without 
excuse, 

“The matter now presented to you 
is one which transcends any question 
of personal regard. It involves the 
credit of the State. In the circum- 
stances to which I hhave referred the 
people of the State are without con- 
tidence in the administration of this 
important department; that confi- 
dence should be restored. ‘The con- 
duct of the depariment should ex- 
hibit that care, thoroughness and vig- 
jilance which will guarantee adequate 
protection to the interests of the pol- 


icyholders, and at the same time 
justly insure the standing and pro 
mote the success of the companies 


bearing the seal of the department's 
approval. This object I am convinc- 
ed can be obtained in only one way, 
and that is by having the departmeni 
placed in other hands. The interests 
of the State require that a change 
should ‘be made. 

“I therefore recommend that Otto 
Kelsey, Superintendent of Insurance, 
be removed from his office.” 

“The only question,” says the Gov- 
ernor in his message, “is whether the 
removal of the officer is in the in 
terest of the service of the State, I 
am not unmindful of the labors of 
the department, of the multiplicity of 
details with which it is concerned, of 
the volume of its correspondence, of 
the many questions submitted to it 
for decision and its required action 
upon a great variety of matters un- 
der the statute. Although to some 
extent recently increased, these duties 
have existed and a vast amount of 
work has been performed for many 
years. Yet side by side with these de- 
partmental activities there grew up 
wasteful and corrupt methods which 
scandalized the country and brought 
the supervision of the department 
with regard to the important inter 
ests of the holders of life insurance 
policies into contempt.” 





A new combination hose and chem 
ical wagon has been placed in service 
at Newark, N. J. It will act in con- 
junction with Engine No, 22. 
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UNDERWRITER. 


OVERHEAD WRITING, 
Pointed Question Raised As to 
Whether Re-Insurance Might 
Be So Considered. 
of overhead writ- 
has suf- 


A subtle form 
ing from which my agency 
fered greatly for several years and 
which, due to press of other urgent 
work, the National Association of Lo- 
cal Fire Insurance Agents, has found 
no opportunity to take up, is that in 
which one company, controlling one 
or more other companies’ either 
through stock ownership, agency con- 
tracts, or what not, uses the con- 
trolled companies for reinsurance of 
lines given to it by its local agent, 
regardless of the fact that each of the 
controlled companies has a “Sole 
Agent” in the same territory as is 
allotted to the agent of the original 
company, 

Nor does the practice end here; 
on the contrary, the management of 
several companies finds that the plan 
increases its premium income so sat- 


isfactorily that it extends the sys- 
tem to cover the business of the 
agent of each of the controlled com- 


panies as well, provided each agent 
is willing to use his neighbors cap- 
acity in this way. 

The plan works out in this way: 
There are, say, three companies un- 
der the control of the single man- 
agement, the agent of one company 
writes a policy of three times his own 
company’s capacity, and if the busi- 
ness is his direct line, keeps the 
agents of the remaining two com- 
panies off altogether. In fact, he will 
often place that which is in excess 
of the total capacity of his own office 
out among every other office in town 
except the offices representing the 
other two companies and purposely 
avoids these offices because he fears 
they will wish to fill every company 
represented and perhaps disturb his 
own line; or at least he would find 
it awkward to be forced to say 
“Don’t use the ———————_—_——;; 
I used your capacity when writing 
my policy in the —————— ———,”” 

If on the other hand the business 
is not direct, but is offered to the 
agent of one of the companies by 
an agent who does not represent any 
of the aggregation, the first urges 
the second to allow him to write a 
policy in his own. company for the 
combined capacity of the three and 
not to go near the other two agents. 

In either case, whether direct or 
brokerage business he then sends in 
his daily report with the message 
that the other two companies will not 
be on the line and, therefore, that he 
has used their capacity. The excess, 





of course, is reinsured in the other 
companies at the home office. Then 
the agent who wrote the policy 


charges commission on a jumbo line, 
the home office gets a big premium, 
and even though the agents of the 
other companies are completely de- 
frauded of one of the greatest advan- 
tages supposed to accrue with 
agency representation, every one is 
expected to be happy. 

Almost every company closely affili 
ated with another even though each 
maintains a “Sole Agency” at the giv- 
en locality, carries on this practice 
to a greater or less extent. Some 
of the more particular companies use 
it only on large “Preferred” lines but 
I have found it to be more or less 


sole 


customary in all grades from this 
class down to a certain group, sup- 
posed to be eminently respectable, 


but which is taking jumbo lines on 
anything from preferred business to 
the lowest class of special hazard or 
mercantile risk not on its prohibited 
list and then reinsuring the excess. 

The advantage of the arrangement 
to the management is very obvious; 
it corrals a maximum premium income 
from each of its agents, because it is 
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unprofitable for the agent to 
the business or allow it to 1 la 
outside 
hand, the 
is equally obvi 
science and d “< 
bor’s capacity on his own line 
representation of the cor ul 
remunerative than that of neig 
bor and on sur] 
ers, he cannot 
of his own company unless t rol 
ers visit him before 1 


combination Or 


disadvantage to t agent 








other agents: thus his “Sole” agency 
is made a farce. 

The scheme is indeed a_ sub 
one, and is “worked to a 
some of the companies. Witness t 
following extract from a let 
ceived by me recently from one of 


the leading agency companies 
“Acknow edgi 
favor of - , asking for authoriza 


ig receipt yf your 





tions on various risks, beg to say 
that we will be glad to take up at 
any time such risks as Wish to 
write, but unless you k1 just wha 
amounts you have to offer, it might 
be best to wait You will no dou! 
appreciate the fact that the c 
pany can frequently write for one 
agency a larger line on a risk con 
trolled by that office than it could 
where business comes as brokeragé 
and all agencies are likely to be 
terested Under present 2 m 
it would of course be ecess t 
name a minimum line only, not know 
ing how the business is placed and 


what offerings will likely come 
through other offices.” 
I am this company's 


sole agent 
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in my locality, and it would seem 
as if, under these circumstances, the 
answer should have been a simple 
naming of lines, based more or less 
on the company’s line sheet... No 
authorization could be named to me, 
however, as that would prevent the 


other agents in the group from us 
ing my capacity in the event thai 
they should be able to “get on” be: 


fore I were able. 


I have protested vigorously and 
often against the whole miserable 
arrangement and always have been 
nicely squelched tor my pains. In 
one recent case for instance, the 


<ompany made a large authorization 
to me on a certain line and then 
said: “This on the assumption that 
our other companies will not be in- 
terested.” 1 replied at once that I 
did not care to accept the figures 
if it meant that I must use the ca- 
pacity of other agents, and that to 
use it under such conditions would 
encourage overhead writing. 

At this the company made a very 
wrathy reply in which it stated that 
it needed no instructions as to its 
duty as respects overhead writing. 
Even at that, however, if 1 might 
dare to express an opinion of any 
sort, I would say that the company 
indeed need just such instruc- 
tions, and what is more, needs them 
very badly. 

The local agents of the country, 
who are the support of the manage- 
ments, comprise the best channel 
through which to handle such a mat- 
ter as this, and it is a fond hope of 


does 





mine that our National Association 
will see its way clear to give ex- 
tended consideration to the question 
in the near future, and to ask every 
company to agree specifically thai 
it will refrain from using for rein- 
surance purposes any company which 


maintains a local agent at the place 
where the insured property 1s Sltu- 
ated.—Western Agent, in the Ameri- 
can Agency Bulletin. 


THE TRUE AND THE FALSE, 


Real Fire-Proof Structures and Those 





“It will be unfortunate says the 
“Scientific American,” in a recent ed- 
itorial treating of the Parker build 
ing fire in this eity, “if the burning 
of the structure serves shake the 
faith of the public in genuine, up- 
to-date fire-proof construction. It will 
also be unfortunate if this fire fails 
to teach the public that fire-proof 
construction, if jit is to withstand fire, 
must be what it purports to be, and 
not the kind of ineffective makeshift 
Which burned up so completely in 
this twelve-story building. There is 
no such thing as near-fire-preof. A 
building will either burn and be gut- 
ted, or it ‘will not. 

“It ig not sufficient to say of a build- 
ing that its component parts are in- 


incombustible’ ma- 
ther that, 
fire, they 
the whole 


combustible; for 
terials 
under the attack ol a herce 


Will lose the 


may be O pul loge 


ir cohesion, and 


mass will vitably come down, 
either piece mea] or in one general 
collapse We are informed that the 
of the engineers and fire ex- 

vyho iV examined the Parker 

ing show that the tructure Was 


» numerous class 
fire-proof, 
which actua offers but little 
contents, and, 
than a cer- 


cCalied 





protection 


should the fire gain more 


tain amount of headway, is damage- 

able all the way from five per cent 

to ninety per cent cost value. 
Classes of Fire-Proof Buildings. 


lifference be- 
tructed sky- 
or other really 
first class 


“There is a_ broad 
tween the admirabl: 
of New York 


buildings of 


con 
scrapers 


fire-proof 


the 


and the semi-fire-proof class to which 
the Parker building belongs. 


The out- 


er walls of this structure were of 
stone, brick, and terra cotta; its skel- 
eton was of cast-iron columns and 
steel beams with a floor tiling of fire- 
proof hollow tile. But the floor sys- 
tem presented the absolutely inex- 
cusable defect, so common in many 
buildings put up a few years ago in 
this city, of having no _ protection 
whatever for the lower flanges of the 
steel beams and the main girders. It 
anyone who reads this statement may 
happen to be engaged in an office or 
lott, where he can look up and see 
the bottom flanges of the floor beams 
and girders exposed to view at the 
springing of the floor arches, he may 
set it down at once that he is in a 
building which is not in any strict 
sense fire-proof, even though the sep- 
arate materials of its construction are 
incombustible, 

“The peril of the exposed bottom 
flange lies in the fact that, if the 
floor lofts of a building are mure or 
less crowded with combustible ma- 
terial, as in the case of the Parker 
building, and a fierce fire should once 
get under headway, the heat, acting 
directly on the steel, may soon raise 
it to a temperature where it loses 
its tensile strength, and stretches, let- 
ting down the whole floor of which it 
forms a part on to the floor below. 
The impact of this falling mass, which 
will probably be scores of tons in 
weight, would probably carry away 
the floors beneath, and thus, as in 
the case of the Parker building, a 
huge internal shaft would be opened 
through the building, and, under the 
fierce draft engendered, the whole 
building would soon become a seeth- 
ing furnace. 

“Other grave defects reported by 
the fire experts are that the elevator 
shafts and stairways opened into 
every story; that iron shutters of an 
inferior order protected only a few 
of the windows; and that the water 
supply permitted the firemen to reach 
only to the fifth floor. Furthermore, 
although the building was put up for 
light office purposes, it was subse- 
quently occupied as a manufacturing 
plant, loaded with machinery, and fill- 
ed with combustible materials. 


Calls for Stricter Laws. 

“Although there has been a mark- 
ed advance in the quality of fire- 
proofing, and the methods of applying 
it, so that the best types of building 
used for office and other commercial 
purposes are probably quite fire-proof, 
there is a call for stricter laws and 
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more rigid enforcement of them in 
the case of the smaller and less cost- 
ly type of so-called fire-proof build- 
ings, of which such an enormous 
humber is being put up every year 
in our large cities. The law should 
demand that every square inch of the 
Steel frame be thoroughly protected 
from fire either by hollow tile or 
first-class cement protection. 

“The various stories must be iso- 
lated one from the other by carefully 
inclosing the elevaturs and _ stair 
shafts; and with a view to preveni- 
ing the communication of fire from 
the outside of the building, the extei- 
nal openings should be protected by 
metal sashes and wire glass. Further- 
more, a rigid inspection should be 
made by competent experts of all the 
older structures of the Parker build- 
ing type, and measures taken to rem- 
edy, as far as possible, the defects in 
the fire-proofing arrangements, These 
provisions might include the inclos 
ing of shafts, the protection of win- 
dows, and the supplying of water, 
hose, and fire alarms sufficient to 
check an incipient fire, and prevent it 
from making the rapid sweep of the 
whole building that occurred in the 
recent disaster.” 





Passing of Charles S, Lebo. 

Charles S. Lebo’s spectacular ca- 
reer in the West in charge of the 
general agency of Lebo, Anderson & 
Young, which has the Queen City 
Fire, has come to an end. Mr. Lebo 
was formerly in the State’s service 
in Minnesota. He got connected with 
the Queen City as a novice and was 
sent in the field. He located in Chi- 
cago and impressed every one with 
the idea that he knew but little about 
the business. Messrs, Anderson and 
Young are regarded as first class local 
agents in Chicago but evidently they 
became surfeited with the Lebo 
school of underwriting. 


Passing of Paper Mill Agreement. 





By vote of its members the agree- 
ment formed by a number of fire in- 
surance companies in 1885 for writ- 
ing under proper forms, paper mills 
in the New England and Middle 
States, was dissolved last Friday. The 
agreement was conceived by D. W. C. 
Skilton, president of the Phoenix of 
Hartford, and while admirably serv- 
ing the purpose of its creation in 
past years, long since outlived its 
usefulness, 
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Do You Believe 


In MASSACHUSETTS life insurance 
on the NON-PARTICIPATING plan 
with a DISABILITY CONTRACT? 


But One Company 


combines these three great advant- 
ages. 


For terms of District Managers and 
Agents write to 


The Columbian National Life 


Insurance Company 
176 Federal St., Boston, Mass. 
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THE 
Inter-State Life 
Assurance Company 


Has more than $1,100,000 in securi 
ties deposited with the Auditor of 
State of the State of Indiana for the 
protection of its policyholders. 

Has just issued new Policies oi 
great attractiveness, carrying provi- 
sions which GUARANTEE 

Reduction of premiums annually. 

Annual Loan and Cash Values. 

Automatic Extended Assurance 

Paid-Up Assurance. 

Change of Beneficiary. 

Days of Grace. 

Valuable options of Increasing As- 
surance or Decreasing Cost. 

Payment in Installments or as an 
Annuity. 


Agents Wanted. 
Address the Company, 


Indianapolis, Ind. 














February 20, 1908, 


THE EASTERN 








CASUALTY AND 











__SURETY HAPPENINGS _ 





UNDERWRITER. 


ped with two double burglary proot 
safes and is located in the center of 
a prosperous city with 5,000 inhabi- 
tants. Notwithstanding this, it was 
possible for burglars to crack the 


13 


underwriting interests, is of course, 
well known, and yet in spite of al 


drawbacks encountered the Metropoli- 


tan Surety came through the period 
with i reserves intact and a safe 
surplus Having recent undergone 








a few hundred inhabitants. He has 


— safe—as a result of which consider- searching scrutiny at the hands of the 
SUCCEEDS G. G. WETZELL, which he graduated, and will unques- 2P!e damage was done to the buill- New York Insurance Department 
tionably prove a valuable aid to Man- (/"8—@and get away with over $20,000 — every iten ed Db le company, 
W, A. Hughes to Assist Resident Sec- ager Gardner in cash, . both of income and expenditure, is up 
retary Gardner of the sanieeel —— — } What is more startling is that the on a bed rock basi and the inevit 
be -olarc ‘rea 9] Wer 1 l ) 7 rket 1 
Aetna Life. New Liability Bill Before Congress. paar "ice can eS ea able ann He agate Be age cco a sage 
' To meet the objections offered to any clue not even to the number en eclatcon g svat Te ee 
W. J. Gardner, resident secretary the present National liability law by ered od in the robber ss , me o: ree 
at this city of the Aetna Life Insur- the recently delivered decision of the <* hy nt od ere sei P Mc SOCKS 
ance Company's accident and liability United States Supreme Court, Sen- ’ ig “g for 815 al sige a coe MeClure eir ef 
department for New York and North- ator La Follette, of Wisconsin, has aaeid oe d saad a1eeee —— Metropolitan 
ern New Jersey, has appointed Walter introduced a new bill into the Senate, Marvh - Ca vend - = vibe a oe and th 
A. Hughes as his chief aid in the li- 3y its terms common carriers, en-- ~ 1. oo fp Ll eat Se ipparent 
ability branch, vice G. G. Wetzel, gaged in interstate or foreign com- sents amen i tae. anoet eee " - 
lately resigned. merce between possessions of the are cenree wa . — o eas To Meet in Atlantic City. 
Mr. Hughes is by no means a United States, in the Territories or ee Se ie aveemes fae - ‘ 
Pes cat F , ne territories the burglar no longer feels that he 
stranger to the business nor to metre- Panama Canal zone, liable to employes a eadiinn inte a Te Pod B s |} 1 ( 
politan brokers, a large percentage injured due to defects or insufficien- {1 1er hanks. lowatel in iaolat oo os e next annual convention o 
of the latter knowing him personally cies ijn cars, machinery, track, ships ree “ye ge coon nag -onnatogge ae ul A n of Act 
and holding him in high esteem. As _ or other equipment. It recognizes th Ons OF the COUNTY, OF Mm WwDS CO aint Cadurwetic will he held at the 
a youngster, Mr. Hughes upon leav- doctrine of comparative negligence in “ \ hold +} ce ane Sila M Blen} H A i 
ing school in 1894, entered the ser. force in Wisconsin and other States pOCOE old enough to go altel ne ( \ | Ju 9 ) ar 11 


ger game, and has made good by 
getting away with the money. 
As it is possible to commit depre 


vice of the Fidelity and Casualty 


: ; which permits recovery of damages 
Company as office boy, for its presi- when an employe is guilty of contrib- Annual Meeting of United States Cas- 





dent, Mr. George F. Seward. Within utory negligence , ’ 
, Mr. G . . ] i : ations of this kind. involving av ualty Companv’s Directors. 
a brief period he was transferred to etiam dations oo’ rerdbcnes L, a yer Bony ‘ sect tine 
the liability branch, learning the busi- oo AS es ae ee we ‘. 
; : ‘ the high loss ratio in burglary insur Phe al ne « ectors ol 
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. : ‘ ‘ e ye gz re "ed are decided! re slate inpany, 
Superintendents Gaty and Johnson. — _— . ; : Y lection of aie 
mote ( sew D € ctw or om 


Sometime ago he became assistant 
to the Jatter, the connection bringing 
him into contact with brokers and 


Burglars Get Away With $20,000 In 
City of 5,000 Inhabitants and 
Leave No Clue. ee aes 

agents, and giving him an acquaint- —-— Conservatism is the watchword of 

ance and insight into underwriting The boldness of the average bank the present management of the M« 

affairs that will be of excellent ser- burglar was probably never demon ropolitan Company, of New 

vice to him in his present position. strated to a greater degree than in York, the annual statement 
A bright manly fellow, Mr. Hughes the recent looting of the Bank of appears elsewhere in our column 

is a distinct credit to the office from Rich Hill, Mo. The bank was equip- That 1907 was a hard vear for suret 
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Statement of the Financial Condition of the 
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ASSETS Bonds and Mortgages, first liens 225,266.15 
Per Market Real Estate, Albany, N. Y. . : 61.650.00 
“ ‘Velan Cash in Banks ....... . . 57,487.62 
[Vv Qa; — Cont ” Book. vanes. fe. ee eer errr 10,961.27 
$100,000 N. Y. City Docks and Ferries ..3% 1952 $102,790.00 $85,000.00 Ad ‘ lati fall . 
100,000 N. Y. City Streets and Parks ..4 1916 100,625.00 98,000.00 y ior sigg on a Senn fully secure 900.35 
50,000 N. Y. City Rapid Transit ......3% 1951 61,375.00 42,500.00 p8ents and other balances : ae 
60 2... Cr tee ee .....0% ae See Ae ee S eee Se cemeoten, Bat cover 90 da 710.38 
1,000 N. Y. City Corporate Stock ...4 1957 1,000.00 980.00 Accrued interest om investments 6.710.32 
Ping “sss s : - wa aia ed Cash on deposit at Albany, N. Y. and Raver Oh 044.3 
50,000 United States of America ....2 19380 52,500.00 52,500.00 . ‘ —_ 
ene G. Bw. & BBR. A ee csae cus 6 1908 50,000.00 50,000.00 fl - - 
25,000 Wabash R. R. Co. ............ $ 1956 15,408.75 12,062.50 co. re ..$1,306,820.36 
25,000 Erie Railway Co, Notes ...... 7 1908 23,250.00 25,000.00 
20,000 American Tobacco Company ..6 1944 19,300.00 
15,000 Kansas City Southern ........5 1912 13,950.00 
15,000 Brooklyn Rapid Transit ....... 4 2002 10,237.50 - 
10,000 Brooklyn Union Gas Co. ...... 6 1909 9,000.00 LIABILITIES 
10,000 Colorado Fuel and Iron ........5 1911 8,700.00 ee ee a a 7 lita decals in 
10,000 Third Ave. R. R. Co. .......... 4 2000 a ee ee eee ....:: yp gee 
oe : aot *y: - need Reserve for unpaid claims ................ 175,482.24 
10,000 Toledo, St. Louis & Western ..4 1950 6,700.00 * ipa pe ae ; 
tn eaten > . e ne i eserve for commissions on admitted premiums 1444.14 
10,000 Pennsylvania R, R. Co. ........ 3% 1915 8,850.00 . - 7 . ~ 
, = “ me gar eer - ma . Due other Companies for Re-insurance 2,295.01 
10,000 Texas & Pacific Equipment ....5 1916 9,000.00 en, Dae Cin dianate 17 
5,000 Texas & Pacific Equipment ....5 1915 4,500.00 ao ae ee ih eek ’ ; 
* ’ ~ Ao ecg Due for all other liabilities ...... 18,864.00 
9,000 Southern Railway Company ....5 1909 8,770.69 8,910.00 ; a 
7,000 Union Ferry Company ........5 1920 6,750.00 5,600.00 = palatial tee 
6,000 Colorado Midland ............. 4 1947 4,530.00 3,480.00 Total Liabilities ....... $602,218.01 
3.000 AlMe-Chalmmerd ...ccccccccccece 5 1936 2,400.00 1,500.00 
1,000 Erie Railway Co., Series B ....4 1953 1,080.00 530.00 
500 shares Erie Ry. Co., 1st Preferred ............6. 17,625.00 
300 - Corn Products Refining Co., 17,700.00 CAPITAL 
200 ” SO: PORT COURIER nccccccassiccssrece : f 3,000.00 
200 ’ Missouri Pacific R. BR. Oo. ......cccccccces 21,475.00 9,075.00 Capital Stock Paid In . Ta eee ; $500 
100 < Brooklyn Union Gas Company .......... 13,062.50 9,000.00 Surplus over Liabilities ............ 204.602 
100 ‘ United States Leather Co., pfd .......... 10,912.50 8,700.00 anomeaben 
100 . Kings County Elec. Light & Power ...... 12,037.50 8,250.00 ee 12 : , 
100 “ International Paper Co., pfd. ..........-- 8,750.00 5,425.00 Surpius ey COO a its ss ccg os vneeesan 704,602.35 
$689,120.15 $568,475.00 Lotal Liabilities and Capital.... ..$1,306,820.36 
OFFICERS: 


Wm, M. Tomlins, Jr., President. 
Willard P. Reid, Vice-President. Walter J. Moore, Vice-President R. 8S. Ke * M.D., Vice-President 
Alfred J. Hodson, Ass’t Secretary Warrel S. Pangborn, Treasurer. h, Ger 
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Daniel Stewart, Secretary. 
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$765,194.69 
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Financial Statement of 
he Metropolitan Surety C | 
At the Close of Business D ber 31, 1907 
e€ Ulose u ecemper ; 
HOME OFFICE, 38 PARK ROW, NEW YORK CITY 
ASSETS. LIABILITIES. 
Municipal and first mortgage Railroad Bonds ................. $501,681.25 Reserve for Estimated Loss on Defaulted Contracts and Claims, 
Guaranteed first Mortgages on improved New York City Real SR PPOCORE: OE NOS gcics re, Sean. dace d) Keceeaeere 
MOD. 320s. c5sleirdetereg ieee eaeanieee ven ns tad ie waa oate 48,850.00 i EN Oe MED 5c oi each Abare mec es ou esas bh ewes 
RTE TOTO ob ie indlibscane ssa eeenw ie UUelens6osdseeese ees 85,234.63 Commissions on Outstanding Premiums (under ninety days) 
(ash on Hand in Home Office and Branch Offices ............ 12,249.81 eB Re ane none ae ane nr 
Premiums in Course of Collection (under ninety days)..... 59,062.74 Re-insurance and Co-surety Due (less commission) 
AGvenced Gh LOURTMOEE COCCMTORS 6c 6k Sees civiccssiasezocas 35,131.04 SII hc crals Si Ou Au ae a pike MD AG OSES Ok eee © oe Ae 
Account ED. aun ae cic wade p oe ee es tk eaer es koese 15,975.42 pe Ee eae ee ee ea ee ee 
Acer PECOTORE CR TRVORIIIOUEN 6a oid vickc ce een ners cee eee 7,009.80 POD: SUING: vi bicitadcc-n0 ses moRsdesceeaewee 
Capital Stock Paid in, in Cash.......ccicseccccercs 
RE cSt wine ened dda e Seka seb eRe ewe eee 
UD SG SOO ho i856 so as cSoentedcunnes adscoereee 
$765,194.69 : 
OFFICERS 
M. JOSEPH McCLOSKEY, President 
Andrew T. Sullivan, First Vice-President, Walter C. McClure, Secretary, 
Clinton D, Burdick, Second Vice-President, M. J. Mulrenan, Assistant Secretary. 
DIRECTORS. 
w D. Baird, Barth S. Cronin, John Haffen, David McClure, 





nton D. Burdick, 
Thomas G, C 
Frank D, Cr 


Carlin, 


Michael J. Drummond, 


G. J. Fleischmann, 
W. R. Grace, 


George Hildebrand, 
Bernard T. Kearns, 
Daniel J. Leary, 


Bernard McLain, 
M. Joseph McCloskey, 
Henry Roth, 


Andrew T. Sullivan, 





LIABILITY LOSS RESERVES. 


Superintendent Kelsey Asks for In- 
formation as to Adequacy 
and Uniformity, 


} 


sey, Superintendent of In- 
New York, has addressed 
tter to companies trans- 
y insurance in which he 
ts information as to customs in 
making out annual reports. He de- 
sires to inquire into the adequacy of 

held by various compan- 
also as to whether there is 
in the method of making 


Otto Ke 





the reserves 





uniformi 








up stat ts His letter is as fol- 
lows: 

“This department is considering the 
question whether the liability loss re- 
serve law of this State provides a 
proper amount of reserve and also 
the question whether there is uniform- 
itv amongst the companies in the 
method of making up the experience 
required under the law. In order that 
the sufficien of this reserve, if it is 

be made evident and 


sufficient may be 
also that uniformity in making the re- 
turns may be secured, it is important 

partment and all compan- 
loing this class of business shoul 
i at a mutual understanding of 
the best way of treating various de 
which 





the ae 


arise 

ward to this de. 
1 arly convenience 
copie f all detailed statements made 
in conformity with any State laws or 


batable points 








neurence department practices other 
than New York State which are used 
for ascertaining the loss reserve on 
in December 81, 1907. 

You i Ivise this depart- 
an i m ha been in 

i gard to the following 

icula ebatable wints, and if 
uch particular cases have not arisen 


would appreciate 


an expression of opinion as to the 
manner in which you consider they 
should be treated. If there are any 
other debatable points which occur to 
you, whether they have already arisen 
in your business or not, will you 
please state them and the method in 
which you think they should be treat 
ed? 

“1 .Suits—The company receives no- 
tice of injury under a liability policy, 
the injured person being either a mar- 
ried woman or a minor child. This 
notice results in two separate suits, 
one suit brought by the injured per- 
son for damage on account of injuries 
and the other suit by the husband or 


parent for loss of services. Has this 
been treated as two suits or one 
suit?” 

“2. Suits—An injury -results in a 


suit which is dismissed or ‘discharg- 
ed’ and marked off company’s list of 


live suits. This injury subsequen‘l: 
results in further litigation by the 
same person. Is this entered as an 


additional suit with a new suit num- 
ber, or is it revived under the oll 
suit number? 

“3. Notices of injury upon which the 
company disclaims liability by reason 
of failure of the assured to give prop- 
er notice or to comply with alli the 
conditions of his policy. 

“4. Notice of injury upon which 
the company claims no Jiability on the 
ground that the policy does not cover 
the case, such as: 

“a. Property damage under ‘teams 
policy where assured states no person 
injured. 

“bh. Property damage under ‘teams’ 
policy where no statement is made, 
at the time of notice, ag to personal 
injury. 

“ce. Accident to or caused by a min 
or illegally employed or employed 
contrary to the terms of the policy. 

“d. Accident from the use of any 


appliance, the use of which is pro- 
hibited by the terms of the policy. 

“e. Injury ‘to an employe where 
public insurance only is carried. 

“f. Injury to a person not an em- 
ploye where employers’ liability only 
is carried. 

‘dD. Company A issued a policy with 
limits of $10,000 for one person and 
$20,000 for more than one person. 
Company B agrees to assume $5,000 
on one person and $10,000 on more 
than one, but only after Company A 
has exhausted its liability of $5,000 
on one and $10,000 on more than one; 


that is, Company B does not assume 
half the risk, but only the excess. 
Does Company A notify Company B 


of all notices of injury it receives un- 
der the original policy or only such 
notices as it deems Company B may 
be interested in? If the form- 
er, does Company B treat them all as 
notices and include in the experience 


possibly 


and charge a reserve for them, or 
only those it considers serious? If 
the latter, have they been treated as 


notices? 


“6. Company C issues a policy with 
limits of $5,000 for one person and 
$20,000 for several, Company D agrees 
to assume $10,000 on any accident 
where several persons are injured, 
but only after Company C has ex- 
hausted its liability of $10,000 on such 
accident. Does Company C _ notify 
Company D of all notices of injury it 
receives under the original policy or 
only those where more than two per- 
sons are injured in one accident? If 
the former, does Company D treat 
them all as notices and include in the 


experience and charge a reserve for 
them, or does Company D eliminate 
hose where less than three persons 
were injured? If the latter, have 
they been treated as notices? 

“7. In case of concurrent insurance 


and reinsurance, does each 
include all notices? 

“8. Do any of the ‘teams’ 
liability policies (excepting automo 
bile collision policies) issued by you 
company cover ‘property’ damage? If 
so, have notices of ‘property’ damage 
been included in the liability experi 
ence? 


compan 


or othe 


“9 In the case of an elevator acci 
dent where several persons are in 
the elevator at the time of accident 
is a notice carried for each person 
in the elevator or only for each per- 
son reported injured. If notices are 
carried for each person in the eleva- 
tor, is the number of notices subs« 
quently reduced by the number of per 
sons who have not been reported as 
injured? 


A Clean-Cut Statement, 

Perusal of the latest annual state 
ment of the Empire State Surety Com- 
pany of New York, printed elsewhere, 
will disclose the corporation to be in 
first class condition, with assets in- 
vested in securities of unquestioned 
worth. The company is in the mil- 
lionaire class, having of $1..- 
306.820. Its policyholders’ surplus is 
$704,602. after ample provision has 
been made for all known liabilities 
Late accessions to the executive staff 
of the Empire State attests the pur- 


assets 


pose of President Tomlins to guide 
the institution along lines of safety 


and permanency. 


An increase of one hundred per 
cent. in the million dollar capital of 
the Travelers’ Insurance Company of 
Hartford has been effected, Sharehold 
record on the 24th inst. are 
subscribe for the new 


ers of 
privileged to 
issue at par. 
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PRESIDENT F. L. MINER. 
Well Known Journalist Becomes Head 
of Bankers’ Accident of Des 
Moines. 

Succeeding the late W. E. Stattler, 
Frank L, Miner, publisher of the Un- 
derwriters’ Review, has been elected 
president of the Bankers’ Accident 
Insurance Company of Des Moines, 
Iowa. Mr. Miner and George C, Hunt- 
er were elected to fill vacancies on 

the Board of Directors, 

The Bankers’ Accident was organ- 
ized in 1893. It has had a steady 
growth and last year wrote 11,322 


policies against 8,227 the previous 
vear. It operates in six states—Iowa, 


Kansas, Colorado, Minne- 
Pennsylvania, writing com- 
intermediate accident 


Nebraska, 
sota and 
mercial and 
policies. 

Mr. Miner is one of the well and 
favorably known journalists, and is 
held in high esteem by the insurance 
fraternity generally. His extended 
acquaintance throughout the country, 
and comprehensive knowledge of the 
business will enable him to greatly 
extend the operations of the com 
pany upon a successful basis. 

One Month’s Railway Accidents In 
Greater New York, 


From statistics supplied the Public 
Service Commission it is shown that 
no less than 3,921 railway accidents 
occurred within the confines of Great- 
er New York during the month of 
January. The accidents are classed 
as follows: . 

Car collisions, 170; persons and ve 
hicles struck by ts boarding, 


cars, 93-4; 
479; alighting, 416; conta with elec- 


tricity, 341; other accidents, 1,888; 
total, 3,921 Of this number the foi 
lowing were injuries to persons: Ts 
passengers, 1,444; to persons not pas 
sengers, 570; to employees, 156; total, 
2 500. 

The total] number of ( n ’ 


December was 2,993 


$150,000 Claimed to Have Been Dis- 
covered. 





An audit of the books of the New 
York and New Jersey Telephone Com 
pany, of Brooklyn, has disclosed ir- 
regularities, it is reported, on the 
part of Henry S. Snow, 
the corporation While the amount 
of the shortage is not known, it is 
thought to be in the neighborhood of 
$150,000. Snow disappeared from his 
home last Thursday, but the Brook- 
lyn police say they have located him. 





treasurer of 


Gets Verdict for $11,500 Damages. 





As a result of the sudden starting 
of the hod elevator John Henry, a 
laborer employed on a _ building in 
process of erection on Albany avenue 
near Fulton street, New York city, 
was badly hurt on June 8, 1905. He 
sued the National Hod Elevator Com- 
pany, which had the contract for 
hoisting the building material, and in 
the Supreme Court, this city on Fri- 
day last, was awarded a verdct for 
$11,500, 


Knife Prick Causes Serious Injury. 
Having pricked the tip of one finger 
with a knife while performing an 
operation, Dr. Isaac C. R. Trimble, 
one of the best known surgeons in 
Baltimore, is lving seriously ill at St. 
Joseph’s Hospital in his home city. 


Representatives of the New York 
Insurance Department are examinins 
ihe Casualty Company of America 





A new fire company has been form 
ed at Stockton, N. J. It will occupy 
quarters in the newly completed cen 
tral fire house. 


THE 


Bank Robbers Active. 

After damaging to the extent of 
$9,000 the building in which the Far- 
mers and Mechanics’ Bank, of Rich 
Hill, Mo., is located, five bandits man- 
aged to secure $12,000 in cash from 
its vault. The robbers were heavily 
armed, and 


their escape into wild country. 

While one masked robber held up 
the cashier of the bank at Granite 
Falls, N, C., his two accomplices cor- 
ralled about $2,700 in cash. The 
money secured, the cashier was lock- 


after exchanging shots | 
with the sheriff's posse made good ' 
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GEO. M. MOULTON, 
W. B. MUSSELMAN, 





ee Bees Ronieag tints 
NEW ATTRACTIVE POLICIES 


Address J. H. Dechert, Mgr. Central Pennsylvania 
12 WEIST BLDG., YORK, PENNA. 


WESTERN LIFE INDEMNITY COMPANY 


Masonic Temple, Chicago 


PRESIDENT 
SUPERINTENDENT OF AGENCIES 








ed in the vault, where he stayed for | 


fourteen hours ere relief came, 








In the suit to recover $18,000 dam- 
ages for injuries alleged to have been 
suffered by three boys, in the fall of 
a derrick owned by the Sanford & 
Harris Company, of Newark, N. J., the 
court directed a verdict for the de- 
fendant corporation, 

When arraigned in court last Sat- 
urday charged with embezzling $20,- 
500 from the National Phonograph 
Company of West Orange, N. J., Cap 
tain N. C. Horton, a New Jersey 
lawyer, pleaded “not guilty.” 

Recent accessations to membership 
in the Burglary Underwriters’ Asso- 
ciation are the United Surety Com- 
pany of Baltimore, and the Metropol 
tan Surety Company of New York. 





NEW AMSTERDAM CASUALTY. 

The examination of the New Ams- 
terdam Casualty Company by the New 
York Insurance Department corrobor- 
ated what every one knew, namely 
that the company was in good finan- 
cial condition. It also shows that the 
assets are invested in high grade se- 
curities, 

In filing its annual statement for 
the year 1908, the New Amsterdam 
valued its securities on the Deecem 
ber 31, 1907 basis, and still was en- 


abled to make the following showing: 





LONDON GUARANTEE 


OF 
Head Office 
CHICAGO 


A. W. MASTERS 
Gen’] Manager 
| Liability, Accident, 


| Health and Credit 


LONDON, 





AND ACCIDENT €O,, tt. 


F. J. Walters, 
Resident Manager 
45-49 Cedar St., 

New York. 





The Metropolitan 
Surety Company 


HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 


M. Joseph McCloskey, President. 
Andrew T. Sullivan, First Vice-Presi- 
dent. 
‘linton D. Burdick, Second Vice-Presi- 
dent. 
Walter C. McClure, 
M. J. Mulrennan, Asst. 





Secretary, 
Secretary. 


The Empire State 
Surety Company 


Co a $500,000.00. 


PUD siasenacwnn 393,906.78. 
Surety and Fidelity Bon L.iabil 
Burglary, Plate Glass 
sonal Accident and 
ance 
Officers: 
Wm. M. Tomlins, Jr., President. 
Moses May, 
Willard P. Reid, 
Walter J. Moore, 
R. S. Keelor, M. D., 
Daniel Stewart, Secretary. 
lfred J. Hodson, Ass’t Sec’y. 
Warrel S. Pangborn, Treasurer. 
Hugo Hirsh, General Counsel. 


New York Office, 34 Pine St. 
Brooklyn Office, 192 Montague St. 











Assets 
Stocks and bonds......... $773,712.50 
Cash in banks and in office 78,523.2 
Cash in transit... 1,604.05 
Accrued interest........ 8,123.15 | 
Gross premiums in course 
Of COUSCTION occ vcecsvee 142,314.66 
I: tbat i ahmade dk Selmi $1,004,277.58 


Less Unadmitted Assets. 
Reserve on reinsurance in 
companies not doing bus 
iness in New York State.$ 2,162.07 
Admitted assets $1,002,115.51 
Liabilities. 
Reserve for all undetermin- 
ed claims and losses, as 
required by law of New 


TORK BtHte oc cciecceses $174,716.00 
Reserve for reinsurance as 

required by law........ 353,072.86 
Reserve for accrued com- 

ee ee 1 ee 38,091.31 


Reserve for accrued taxes. 11,051.57 
Due for accrued bills, ac- 
COMUNE. GEl ic accscsveceee 
Due other companies for 
VOINMUTEMIOS ooo. scseess 3,143.39 
capital... .$314,400.00 
. 103,479.49 


4,160.80 


Cash 
Net surplus.... 
417,879.49 
Total uy . .$1,002,115.51 
The showing on net surplus is the 
more creditable considering that se- 


Surplus to policyholders. 


euritv value depreciated over $65, 

000 during the year and that $11,000 

is reserved for accrued taxes 
Business wa largely increased 


during the past year, the net prem- 
ium collections being $771,000. The 
expense ratio was reduced three per 
cent, as compared with that for 1906. 


Home Office, 


PLATE GLASS 
PERSONAL ACCIDENT 
AND HEALTH 





| Daniel D. Whitney, Vice-Pres. 





Trae 


METROPOLITAN 


INSURANCE CO. OF NEW YORK. 


Chartered 1874 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
8. Wm. 
RELIABLE AND ENERGETIC AGENTS WANTED, 


CASUALTY 


47 CEDAR STREET. 
POLICIES 


Burton, Sec Alonzo G. Brooks, Ass‘t Sec 











‘GREAT E,ASTERN 
CASUALTY AND INDEMNITY CO. 
New York 


290-294 Broadway, 


ACCIDENT AND 
HEALTH 
INSURANCE 








Capital : . . $200,000.00 Writes Best Policies 
Assets . - $418,791.17 Commercial! 

Anoual Premiums 
Surplus to Policyholders - $300,052.37 Industrial 


Monthly Payments 





Claims Paid Over Half a Million Dollars 





Liberal Cun'racts for men of 
force and Character who cas 





LOUIS H.FIBEL - ° 


‘ 


President 


write business 
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| United Surety Company 
Furnishes All Classes of 


Fidelity and Surety Bonds 


And Issnes 


Burglary, Personal Acci- 
dent, Health and Plate 
Glass Insurance. 


WRITE FOR PARTICULARS. 


HENRY G. PENNIMAN, President, ROBERT A. DOBBIN, Jr., Seeretary, 
United Surety Bldg. Baltimore, Md, 











the same time so arran 
in the field will be profitable. 
making money. 





A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, pruspective insurants and policyholders alike, and at 
a schedule of commissions that a position 


One whose general agenty ere all 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security’ Life Insurance of America 
THE ROOKERY, CHICAGO, ILLINOIS 








THE 
FIRST MUTUAL 


Che Northwestern 
Mutual Life Jusurance Co. 
of Milwaukee 


H. L. PALMER, President 
A. 8, HATHAWAY, Secretary 





Chartered in America 


NEW ENGLAND MUTUAL 


ORGANIZED 1857 





2 
Life Insurance Go. Growth of Company 
Dec. 31st Insurance in Force 
re sign ee $ 22,517,043 
* en ee 127,629,903 
Operates on a full 31-2 per cent. Re- tiene ie canicae 819,252,279 


serve under Massachusetts Law, 
and offers the very best possible 
security, with a safe, 
equitable contract. 


Business of 1906 largest in history of Com- 
pany. Purely Mutual and transacts business 
only in healthful portions of United States. 








The Management or The Northwestern 
Mutual Life Insurance Co. was en- 
dorsdd by the New York Legislature 


when it passed laws in 1906 which virtually 
made mandatory the business policy of The 
Northwestern, 


And By The Public 


because more insurance was applied for in 
1906 than in any previous year of The North- 
western’s 50 years of existence. 
It is capable of easy demonstration that The 
Northwestern is the best Company to insure in. 
See The Northwestern’s 1907 policy con- 
tract with its Dividend Options, Paid-up and 
Endowment Options, Options of Settlement and 
the new Automatic Loan feature. 
Issues Partnership and Corporation Insurance. 
For further infarmation or an Agency, address 
H. F. NORRIS, 


Superintendent of Agenc:es. 























FINANCIAL STATEMENT. 








Assets Jan. 1, 1908 . .$44,182,875.18 


RRUNCOIIOD ccccce suvess $41,159,132.85 
ED dscnsckenseees $ 3,023,742.33 97 to 103 CEDAR ST.,NEW YORK CITY. 
DEC cctnrascchee Sou vak sas 5! Rial aoe anew Gaetan ota le $7,462,429.91 
Benj. F. Stevens, Pres. CRIA GER DN a vo.ks i daic Sse ona Kew ar evansews 2,014,390.86 
Alfred D. Foster, Vice-Pres. LiGGnek OA to Dec. 31, 1908 ais iccccccedancesecce 26,629,131.90 
D. F. Appel, Secretary ; This Company Grants Insurances as Follows: 
J, A. Barbey, Asst. Sec’y Bonds of Suretyship for Persons in Positions of Trust, PMdelity 
Wm. F. Davis, Asst. Sec’y. 


neys’ List. 





ROBPRT J. HILLAS, 
Vice-Presilent, Secretary 
FRANK E. LAW, 
2nd Assistant Secretary. 








THE FIDELITY AND CASUALTY COMPANY 


Bonds, Burglary, Plate Glass, Steam Boiler, Flywheel, Employ- 
ers, Public, Teams, Workmen's Collective, Elevator and Gen- 
eral Liability, Personal Accident, 


OFFICERS: 
GEORGE F. SEWARD, President. 


and Treas. 


Health and Bonded Attor- 


HENRY CROSSLEY, 
Assistant Secretary. 
GEORGE W. ALLEN, 

3rd Assistant Secretary. 








Royal Exchange Assurance 


OF LONDON, ENGLAND. 












INSURANCE 


ESTABLISHED IN 1720. 


United States Branch. 

92 WILLIAM STREET, NEW YORK. | 
U C. CROSBY, General Manager. 

R. D. HARVEY, Assistant General Manager 


ILLINOIS LIFE 


CHICAGO 
JAMES W. STEVENS, President 
& 

Offers exceptional inducements to reliable and energetic 
men who are experienced in, or who would like to en- 
ter, the business of life insurance. 





COMPANY 





Twenty-First Annual Statement. 


Security Mutual 
Life Insurance Company, © 


BINGHAMTON, WN. ZF. 


Assets er . $4,654,379.69 


Admitted 








Bacees Beearily (GRTPIGE) ic. cic oss cciceisces cess nce 548,364.60 
memes 4. ONOR, «05.04 2 ccs vacs sees ss 48,473,969.00 
Paid Policy-holders and Beneficiaries.... .. 4,855,648, 62 





C. H. JACKSON. 


Agents wanted. Address 
Agency Sec’y. 









Pittsburgh Life and 


Trust Company, 
“"ndorsed at Home” 


Insurance in Force in Peansylvania Over 
$10,000,000 
W. C. BALDWIN, Pres, 
Solicitors’ Contracts Direct 
with the Company 


No General Agents 
Assets Exceed Total Liabilities by More 
than $800,006 


| | MTTSBURGH LIPE B’LD'G, Pitebergh, Pa 





Mutual Life 


Policies 


Are Easiest to Sell 
Because 


Yearly Dividends have been 
ancreased 


for the last three years—1906-7-8— 
at a rate equalled by no other com- 
pany. 

Cash values guaranteed in the 
new life and endowment policies, 
| are equalled by few companies, and 
| 
| 
' 
| 





excelled by none. 
Attractive features have been 
| added to standard policy forms. 
Liberal terms offered producing 
agents under the 1908 contracts. 


For Information Address 


Geo. T. Dexter, 2nd Vice-Pres. 


The Mutual Life 


Insurance Company 
of New York 


34 NASSAU STREET 
NEW YORK, N.Y 





$109,000.000 





Paid in Fire Losses 
in the United States alone during 





58 YEARS. 





BY THE 


LIVERPOOL 
AND T ONDON 


AND GLOBE 


Insurance Company. 





ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUS 
$4,421,815. 








CONFLAGRATION PROOF. 
| New York Office, 45 William Street. 





